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$XW��7ULEXQDOH�GL�7ROPH]]R�GHO����QRYHPEUH������-�Q������ $QQR�,;�Q��XQLFR�-�GLFHPEUH����� 

&216817,92������(�35(9(17,92�3(5�,/����� 
GL�1DGLD�&OHPHQWH 

$]LRQL� SRVLWLYH� GL� GLDORJR� VRQR�
QHFHVVDULH� SHU� SRUWDUH� DYDQWL� OD�
VWRULD�H�OD�FXOWXUD�GHOOD�9DOOH�GL�
5HVLD� DEEDWWHQGR� L� PXUL� GL� XQD�
FRQWUDSSRVL]LRQH� FKH� QHJOL� DQQL�
QRQ�KD�DUULFFKLWR�QHVVXQR�� 
$XVSLFDELOH�TXLQGL�WURYDUH�SXQWL�
GL� XQLRQH� LQ� XQ� WDYROR� LQ� FXL�
VLHGDQR�SDUWL�DVVRFLDWLYH�GL�YDULD�
HVWUD]LRQH� H� DPPLQLVWUD]LRQH�
FRPXQDOH�FKH��ROWUH�OD�/HJJH�GL�
WXWHOD GHOOH�PLQRUDQ]H� OLQJXLVWL�
FKH� VWRULFKH� SRVVD� DYYLDUH� XQD�
VLQHUJLD�GL� LQWHQWL�FKH�DEELD�FR�
PH� ILQH� LO� EHQH� FRPXQH�
GL 5HVLD��)RQGDPHQWDOH XQ�FRLQ�
YROJLPHQWR� QHOOH� LQL]LDWLYH� FXO�
WXUDOL�� FROODQWH� HVVHQ]LDOH �  SHU�
PDQWHQHUH�YLYR� O¶LQWHUHVVH�GHOOD�
ULFFD�VWRULD�FKH�UDFFKLXGH�5HVLD��
FRPH� GLFH� LO� VLQGDFR�$QQD�0L�
FHOOL� FKH� QRQ� GHYH� HVVHUH� VROR�
³XQ�EHO�TXDGUR�GD�DPPLUDUH��³ � 
/D � PRGLIFD� GHOO¶DUW� ��� GHOOD�
/�5����������FRQ�XQ�FRPPD� LQ�
FXL� VL� SURVSHWWD� OD� SRVVLELOLWj�GL�
DFFHGHUH� DL� ILQDQ]LDPHQWL� DO�
OH� DVVRFLD]LRQL�FKH�VL�LPSHJQD�
QR LQ� IDYRUH� GHOOH� YDULDQWL� OLQ�
JXLVWLFKH�� GRYUHEEH� GDUH� XQD�
VSHUDQ]D�PDJJLRUH� SHU� XQ� ULFR�
QRVFLPHQWR�DQFKH�GL�FRORUR�FKH�
QRQ� VL� VHQWRQR� GL� DSSDUWHQHUH�
DOOD�PLQRUDQ]D�VORYHQD�� 
&L� DXJXULDPR� FKH� QHO� ����� LO�
VHQVR� GL� DSSDUWHQHQ]D� GL� RJQX�
QR��GL�UDGLFH�VODYD R VORYHQD�PD�
FKH�DPD�5HVLD��SRUWL�DG�XQD�FRO�
ODERUD]LRQH� YHUD�� FRQ� SXQWL� GL�
XQLRQH� FRQFUHWL�� VXSSRUWDWL� DQ�
FKH�GD�XQD�JLXVWD�SROLWLFD�UHJLR�
QDOH�� &RQ� TXHVWD� SURVSHWWLYD� GL�
FRRSHUD]LRQH�   DXJXULDPR� DL�
OHWWRUL�� D� WXWWL� L� FLWWDGLQL� UHVLDQL��
GL� TXDOVLDVL� UDGLFH� HVVL� VLDQR��
DOO¶DPPLQLVWUD]LRQH� FRPXQDOH��
DOOH� DVVRFLD]LRQL�� XQ������ ULFFR�
GL� SURVSHWWLYH� IXWXUH� FKH� DEELD�
QR� DQFKH� O¶RELHWWLYR� GL� FRQWUL�
EXLUH�D� IDUH�DPDUH� OD�9DOOH�H�GL�
ULPDQHUFL�SHU�PDQWHQHUOD� H� UHQ�
GHUOD� VHPSUH� SL�� EHOOD�� YLYD� H�
YLVVXWD��        

0DULVWHOOD�&HVFXWWL 

1HO�FRUVR�GHOO¶DQQR�������DYHQGR�SUHVHQWH�OR�6WDWXWR�GHOO¶$VVRFLD]LRQH�
FKH�VL�SUHILJJH��IUD� OH�DOWUH�� OD� WXWHOD�H� OR�VYLOXSSR�GHOOD�FXOWXUD�UHVLDQD��
VRQR�VWDWH�UHDOL]]DWH�YDULH�DWWLYLWj��PL�ULIHULVFR�DO�FRUVR�GL�UXVVR-UHVLDQR�
GL����RUH��LO�FRUVR�GL�UHVLDQR�GL����RUH��L���LQFRQWUL�GL�µ3UDYH-SUDYH�SUDYL�
]R¶�H�OD�SXEEOLFD]LRQH�GHO�OLEUR�5RĞRMDQVND�'XãD��4XHVWD�SXEEOLFD]LRQH��
LQ�ULFRUGR�GL�*LRYDQQL�0LFHOOL�=DJDUOLQ��q�GHGLFDWD�DL�5HVLDQL�H�QRQ�FKH�
VL�VRQR�SURGLJDWL�SHU�PDQWHQHUH�DOWR�O¶RUJRJOLR�GL�QRL�µJHQWH�XQLFD¶��SHU�
FKp—FRPH�� �GLFH�%DXGRXLQ�GH�&RXUWHQD\—³,�5HVLDQL�VL�FRQWUDGGLVWLQ�
JXRQR�SHU� LO�VHQVR�GL�DSSDUWHQHQ]D�DOOD�PHGHVLPD�IDPLJOLD��FRQVLGHUDWD�
GDJOL� VWHVVL�5HVLDQL� TXDOFKH� FRVD� GL� DIIDWWR� SDUWLFRODUH�� LQ� FRQWUDSSRVWR�
DOOH�VWLUSL�URPDQH�H�D�TXHOOH�VODYH�D�FRQWDWWR�LPPHGLDWR�FRQ�HVVH´�� 
4XHVWL�LPSHJQL�QRQ�FL�KDQQR�LPSHGLWR�GL�VHJXLUH�DQFKH�JOL�DOWUL�DYYHQL�
PHQWL�FKH�KDQQR�VHJQDWR�TXHVWR�DQQR�������PL�ULIHULVFR�DOOH�HOH]LRQL�FR�
PXQDOL� D�5HVLD� HG� DOOD�PRGLILFD�GHOOD� OHJJH� UHJLRQDOH���������� DSSHQD�
DSSURYDWD�LO����RWWREUH�VFRUVR� 
 
(/(=,21,�&2081$/,�$�5(6,$ 
/H�HOH]LRQL�FRPXQDOL�GHO�PHVH�GL�PDJJLR�FRQ�OD�YLWWRULD�GHOOD�/LVWD�&LYL�
FD�³9RWD�5HVLD´�SUHIHULWD�GDO��������GHJOL�HOHWWRUL��KD�IDWWR�HPHUJHUH�XQ�
JUXSSR� GL� JLRYDQL� $PPLQLVWUDWRUL�� DOFXQL� DQFKH� DOOD� SULPD� HVSHULHQ]D�
FRPH�DPPLQLVWUDWRUL��5LSRUWR��TXL�GL�VHJXLWR��LO�ORUR�SURJUDPPD�HOHWWRUD�
OH��µ,O�&RPXQH�q�SHU�QRL�OD�FDVD�GL�WXWWL��XQD�FDVD�DSHUWD�H�WUDVSDUHQWH��
(¶�LO�SRVWR�GRYH�L�FLWWDGLQL�VRQR�PHVVL�DO�FHQWUR�GHOOH�GHFLVLRQL�H�GRYH�OD�
YDOOH�XQLVFH�DOOD�SRSROD]LRQH�6LQGDFR��$VVHVVRUL�H�&RQVLJOLHUL��,O�QRVWUR�
RELHWWLYR�q�YLYHUH�D�5HVLD�H�WXWHODUQH�OD�VWRULD�LQ�PDQLHUD�DWWLYD��6XSSRU�
WDUH�WXWWH� OH�SHUVRQH�FKH�TXRWLGLDQDPHQWH�SHQVDQR�UHVLDQR��SDUODQR�UH�
VLDQR��EDOODQR��FDQWDQR�H�VXRQDQR�UHVLDQR��(�SHU�TXHVWR�PRWLYR�YRJOLRQR�
EDWWHUVL�SHU�XQ�SUHVHQWH�H�VRSUDWWXWWR�SHU�XQ�IXWXUR�YLWDOH�¶� 
 
&2//248,�&25',$/,�&21�,/�1(2-6,1'$&2 
$� ILQH�JLXJQR�KR�LQFRQWUDWR�OD�QHR-6LQGDFR�$QQD�0LFHOOL�H�D�SURSRVLWR�
GHOOD�OHJJH�GL�WXWHOD�KD�ULFRQRVFLXWR�FKH�ELVRJQD�³0HWWHUVL�DWWRUQR�DG�XQ�
WDYROR�H�ULFRPLQFLDUH�D�SDUODUH��/D�JHQWH�QRQ�KD�ELVRJQR�GL�RGLDUVL��%LVR�
JQD�WURYDUVL�H�DIIURQWDUH�FRQ�SL��FDOPD�HG�HTXLOLEULR�VHQ]D�DFFDQLPHQWR´��
3HU�TXDQWR�ULJXDUGD�³,O�JHPHOODJJLR�FRQ�)UMD]LQR�FRQWLQXHUj�� -�KD�GHWWR�
—�SHUFKp�L�SDWWL�VL�ULVSHWWDQR�´� 
3HU�UDJLRQL�GL�VSD]LR�QRQ�FL�q�SRVVLELOH�WUDVFULYHUH�WXWWD�O¶LQWHUYLVWD�  
1HO�FRUVR�GHO�VHFRQGR�LQFRQWUR��VYROWRVL�D�QRYHPEUH��KR�IDWWR�SUHVHQWH�DO�
6LQGDFR�$QQD�0LFHOOL� OD�QHFHVVLWj�GL� UHFXSHUDUH��SHU� UHQGHUOL� IUXLELOL� DL�
5HVLDQL�� XQD� VHULH� GL� GRFXPHQWL� UHVLDQL�� DOFXQL� DQFKH� DQWLFKL�� WHVWLPR�
QLDQ]D� LPSRUWDQWLVVLPD�GHOOD�QRVWUD� OLQJXD� H� FXOWXUD��1HOOD� ULFKLHVWD�KR�
HOHQFDWR�DFFXUDWDPHQWH�XQD�VHULH�GL�PDQRVFULWWL�H�OD�UDFFROWD�GHOOH�WUHPL�
OD�IDYROH�FKH��UHJLVWUDWH�GD�0LONR�0DWLþHWRY��QRQ�VRQR�SL��QHOOD�GLVSRQL�
ELOLWj�GHL�5HVLDQL�H�FKH�UDSSUHVHQWDQR�WXWWL�XQD�WHVWLPRQLDQ]D�HVVHQ]LDOH�
GHOOD�QRVWUD� VWRULD�HG�XQLFLWj�� ,�5HVLDQL�KDQQR� LO� GLULWWR-GRYHUH�GL� IUXLUH�
GHL� VLPEROL� GHOOD� SURSULD� FXOWXUD� H� SHU� TXHVWR� KR� YROXWR� FRLQYROJHUH� LO�
6LQGDFR�LQ�TXDQWR�UDSSUHVHQWDQWH�GL�WXWWL�QRL��ILJOL�GHOOD�QRVWUD�DPDWD�9DO�
5HVLD��3HU�TXHVWD�XOWLPD�UHFHQWH�ULFKLHVWD�ULIHULUz�OD�ULVSRVWD�FKH�LO�6LQGD�
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FR�FL�YRUUj�GDUH� 
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8Q� DOWUR� DYYHQLPHQWR� LPSRUWDQWH� GL� TXHVW¶DQQR�� q�
VWDWD�OD�PRGLILFD�GHOOD�OHJJH�UHJLRQDOH���������1RU�
PH�UHJLRQDOL�SHU�OD�WXWHOD�GHOOD�PLQRUDQ]D�OLQJXLVWL�
FD� VORYHQD�� /¶$VVHVVRUH� 5HJLRQDOH� DJOL� (QWL� /RFDOL�
3LHU3DROR�5REHUWL�KD�DIIHUPDWR�GL�DYHU�FRPSUHVR� OD�
FRQWUDSSRVL]LRQH� VWRULFD� HVLVWHQWH� QHOOD�6ODYLD� )ULX�
ODQD� HG� KD� YROXWR� LQWHUYHQLUH� SHU� GDUH� LPSXOVR� DOOD�
SURPR]LRQH�GHOOD� OLQJXD��GHOOD� FXOWXUD� H�GHOOH� WUDGL�
]LRQL�ORFDOL��DIILQFKp�OH�ULVRUVH�DQGDVVHUR�D�IDYRUH�GL�
WXWWL��DQFKH�D�FRORUR�FKH�QRQ�VL�ULFRQRVFRQR�VORYHQL��
SHU�DVVLFXUDUH�XQD�FRQWLQXLWj�GL�JHVWLRQH�GHOOH�DVVR�
FLD]LRQL�H�OD�YDORUL]]D]LRQH�GHO�UHVLDQR��LQVLHPH�FRQ�
OH�YDULDQWL�OLQJXLVWLFKH�GHOOH�9DOOL�GHO�7RUUH��GHO�1D�
WLVRQH� H�GHOOD�9DO�&DQDOH��(¶� OD�SULPD�YROWD� FKH�XQ�
UDSSUHVHQWDQWH� GHOO¶$PPLQLVWUD]LRQH� UHJLRQDOH� DI�
IURQWD� OD� SUREOHPDWLFD� GL� QRL�� DELWDQWL� GHOOD� 6ODYLD�
)ULXODQD�H�GL�5HVLD��FKH�QRQ�VL�VHQWRQR�SHU�LQFRQWUR�
YHUWLELOL� UDJLRQL� VWRULFKH�� OLQJXLVWLFKH� H� FXOWXUDOL� GL�
DSSDUWHQHUH� DOOD�PLQRUDQ]D� OLQJXLVWLFD� VORYHQD�� /¶L�
WHU� OHJLVODWLYR� GL�PRGLILFD�� LQL]LDWR� LO� ���PDJJLR�� q�
WHUPLQDWR�LO����RWWREUH��DQFKH�FRQ�O¶DSSURYD]LRQH�GL�
XQ�HPHQGDPHQWR�D�IDYRUH�GHL�5HVLDQL�� 
/¶DUWLFROR����GHOOD� OHJJH� UHJLRQDOH���������q� VRVWL�
WXLWR�GDO�VHJXHQWH�HG�LO�SULPR�FRPPD�GLFH�HVSUHVVD�
PHQWH� 
3HU�OD�SURPR]LRQH�GHOOH�DWWLYLWj�H�LQL]LDWLYH�UHDOL]]D�
WH� LQ� IDYRUH� GHO� UHVLDQR� SRVVRQR� HVVHUH� ILQDQ]LDWL�

SURJUDPPL� GL� LQWHUYHQWR� SUHVHQWDWL� GDO� &RPXQH� GL�
5HVLD� QRQFKp� GD� HQWL� H� DVVRFLD]LRQL�� DQFKH� QRQ�
LVFULWWH� DOO¶$OER� GL� FXL� DOO¶DUW�� ��� DYHQWL� VHGH� OHJDOH�
QHO�PHGHVLPR�FRPXQH� 
 
&21&/86,21,�(�35(9,6,21, 
/¶DQQR�VWD�SHU�FRQFOXGHUVL�H��FRPH�GD�FRQVXHWXGLQH��
VL� SXz� WLUDUH� OH� VRPPH�GL� TXDQWR� q� VWDWR� UHDOL]]DWR��
RJQXQR�GL�YRL�SRWUj�JLXGLFDUH�GDL�IDWWL��&RQVLGHULDPR�
GL�SULPDULD�LPSRUWDQ]D�O¶DWWLYLWj�FXOWXUDOH�D�VRVWHJQR�
GHOOD�OLQJXD�H�FXOWXUD�UHVLDQD��PD�GL�TXHVWR�VL�SDUOHUj�
DQFRUD�� ,QYHFH� PL� ID� SLDFHUH� ULFRUGDUH� LO� VRVWHJQR�
DWWHQWR� H� SUHFLVR� FKH� KR� ULFHYXWR� GD� WXWWL� L�PHPEUL�
GHO� 'LUHWWLYR� GL� ,�7�9�5�� 0L� ULIHULVFR� LQ� SULPLV� D�
)UDQFR�'L�/HQDUGR�7XURQ��9LFH-SUHVLGHQWH� GHOO¶$V�
VRFLD]LRQH��FRQ�LO�TXDOH�PL�VRQR�VHPSUH�FRQIURQWDWD�
H�FKH�KD�WHQXWR�DSHUWL�L�FDQDOL�XWLOL�DOOD�QRVWUD�FDXVD��
ROWUH�DG�DYHU�FROODERUDWR�FRQ�LO� OLEUR�DSSHQD�SXEEOL�
FDWR�� ,O�'LUHWWLYR�VL�q�SURGLJDWR��FKL�SHU�PHWWHUPL�LQ�
FRQWDWWR� FRQ� L� UDSSUHVHQWDQWL� SROLWLFL� D� 7ULHVWH�� FKL�
SHU� DLXWDUPL� QHOOD� UHDOL]]D]LRQH� GHO� OLEUR�� FKL� SHU�
VXSSRUWDUPL�QHO�ODYRUR�QRQ�VHPSOLFH�GL�ULFHUFD�H�FD�
WDORJD]LRQH�GHOOD�FXOWXUD�UHVLDQD��9RJOLR�ULQJUD]LDUOL�
SXEEOLFDPHQWH�SHUFKp�KR�ULFHYXWR�VHPSUH�XQ�YDOLGR��
TXDOLILFDWR� H� JUDGLWR� VXSSRUWR�� 3HU� TXDQWR� ULJXDUGD�
O¶DWWLYLWj�GHO�SURVVLPR�DQQR�������SRVVR�JLj�GLUH�FKH�
YHUUj�ULSURSRVWR�H�SRWHQ]LDWR�LO�SURJUDPPD�FXOWXUDOH�
UHDOL]]DWR� QHOO¶DQQR� DSSHQD� FRQFOXVR�� WHQHQGR� VHP�
SUH� G¶RFFKLR� TXDQWR� GL� QXRYR�YLHQH� IDWWR� QHL� QRVWUL�
FRQIURQWL� QHOOH�$PPLQLVWUD]LRQL�� FRPXQDOH� H� UHJLR�
QDOH��FKH�FL�UDSSUHVHQWDQR���� 

)LQDOPHQWH�KR�SRWXWR�UHDOL]]DUH�TXDQWR�GHVL�
GHUDYR� GD� WHPSR�� WHQHUH� XQ� FRUVR� GL� UHVLDQR� SHU�
DGXOWL�D�5HVLD��/¶HVSHULHQ]D�q�VWDWD�PROWR�LQWHUHVVDQ�
WH�� ,� SDUWHFLSDQWL�� LQL]LDOPHQWH� VHL�� VRQR� YLD� YLD� DX�
PHQWDWL� ILQR� DG� DUULYDUH� D�����GL� FXL���QRQ�5HVLDQL��
LQROWUH�KDQQR�IUHTXHQWDWR�LO�FRUVR�VLD�5HVLDQL�SDUODQWL�
UHVLDQR�FKH�ILJOL�GL�5HVLDQL�–�PD�QRQ�SDUODQWL��,�ILJOL�
GL�5HVLDQL��WRUQDWL�LQ�9DOOH�SHU�OD�âPDUQDPLãD�KDQQR�
SRWXWR�VWXGLDUH�OD� OLQJXD��JLj�VHQWLWD�GDL�QRQQL�H�SHU�
ORUR�q�VWDWR�FRPH�WRUQDUH�DOOH�SURSULH�UDGLFL��QH�VHQWL�
YDQR� O¶HVLJHQ]D�� ,O� FRUVR� VL� q� VYROWR� LQ� ��� OH]LRQL��
FHUWDPHQWH�SRFKH�PD�VXIILFLHQWL�D�SUHQGHUH�FRQWDWWR�
FRQ�OD�VWUXWWXUD�GHOOD� OLQJXD��SHUFKp�LO�UHVLDQR�QRQ�q�
VROR�XQD�VHTXHQ]D�GL�VXRQL��SL��R�PHQR�FXSL��PD�KD�
DQFKH� XQD� JUDPPDWLFD� EHQ� SUHFLVD�� ,� SDUWHFLSDQWL�
KDQQR�SRWXWR�FRQRVFHUH�OD�GHFOLQD]LRQH�GHL�VRVWDQWL�
YL��KDQQR�VHQWLWR�VSLHJD]LRQL�VXOOH�IRUPH�YHUEDOL��VXO�
OH�SUHSRVL]LRQL�H�VXOOD�VLQWDVVL��3HU�L�SDUODQWL�LWDOLDQR�
ULVXOWD�PROWR�GLIILFLOH�OD�SURQXQFLD�GHOOH�YRFDOL�FXSH��
PHQWUH�L�ILJOL�GL�5HVLDQL�KDQQR�XQD�PDJJLRUH�IDFLOLWj��
6L�q�FRQVWDWDWR�FKH�OD�JUDILD�UHVLDQD�GRYUj�HVVHUH�DQ�
FRUD� SHUIH]LRQDWD�� SHUFKp� QRQ� EDVWD� IDU� FRPEDFLDUH�
VXRQL�H�OHWWHUH�GHOO¶DOIDEHWR��PD�VL�GHYRQR�FRGLILFDUH�
H� IDU� FROOLPDUH� OH� UHJROH� GL� SURQXQFLD� FRQ� OD� JUDP�

PDWLFD�H� OD�JUDILD��3HU�SRWHU� LQVHJQDUH�R�LPSDUDUH�LO�
UHVLDQR�VRQR�QHFHVVDUL�OLEUL�GL�VXSSRUWR��D�WXWW¶RJJL�VL�
SXz�FRQVXOWDUH� VROR�XQD� JUDPPDWLFD�� SXEEOLFDWD� GDO�
&RPXQH�GL�5HVLD�SHU�O¶LQVHJQDPHQWR�DJOL�DOXQQL�GHO�
OH� VFXROH� H� XQ� WHVWR� FKH� VSLHJD� OD� GHFOLQD]LRQH� GHL�
VRVWDQWLYL��1RQ�HVLVWRQR�OLEUL�VSHFLILFL�SHU�O¶LQVHJQD�
PHQWR�GHO� UHVLDQR�'XUDQWH� LO� FRUVR�DEELDPR� OHWWR� OD�
µSUDYL]D¶� /LVw]D� DQX� SDWDOHQ�� SXEEOLFDWD� TXHVW¶DQQR�
GDO�&RPXQH�GL�5HVLD��WUDGRWWD�QHOOD�SDUODWD�GL�2VHDF�
FR��(¶�VWDWR�PROWR�GLYHUWHQWH� OHJJHUH� OD�YHUVLRQH� UH�
VLDQD�GHOOD�IDYROD�GL�(VRSR��/D�YROSH��µWLSLFD¶�UHVLD�
QD�� VIRGHUD� RJQL� DVWX]LD� SHU� PDQJLDUVL� LO� JDOOR�� PD�
SXUWURSSR�QRQ�FL�ULHVFH��$�GLIIHUHQ]D�GL�TXHOOD�RULJL�
QDULD��OD�YROSH�GL�5HVLD�q�TXDVL�XPDQD��LQWHQWD�FRP¶q�
D�SURFXUDUH�XQ�SDVWR�SHU�L�VXRL�WUH�FXFFLROL��ULPDVWL�D�
GRUPLUH�QHOOD�WDQD�FRSHUWL�GD�XQD�JLDFFD�PLOLWDUH���,O�
FDQH�QRQ� LQILHULVFH�VXOOD�YROSH�PD�VL� LPSLHWRVLVFH�H�
OD�SHUGRQD��VDSHQGR�GHL�VXRL�FXFFLROL��LO�JDOOR��TXDVL�
SDUDOL]]DWR�GDOOD�SDXUD�� VFHQGH�GDOO¶DOEHUR�SRUWDWR�D�
EUDFFLD�GDOO¶DPLFR�FDQH��/D�PRUDOH�GL�TXHVWD�IDYROD�
q�� ,O�PRGR�PLJOLRUH� SHU� GLIHQGHUVL� GDL� IXUEL� q� IDUVL�
IXUEL� 
&KLXGR�FRQ�O¶DXJXULR�GL�ULWURYDUYL�LO�SURVVLPR�DQQR� 
 

&2562�',�5(6,$12�–�$*2672����� 
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/LWXV�� DYRãWl�� V|P|� QDUGLOH� NRUV� ĞD� URĞRDQ�
VNH��'QR�RUR�S|GQs��ZVs�NZRS����þDV��W¶s�Qw�PXü�PD�
ZVHL� NHM�� 6|P|�SRþQpOH�PDMX� MHK� DQX�ZVDNL� GLQ� VD�
SӽU۪DZ�NLUH��QLĞDW�MLK�ELOR�NDUMH��'QH�VR�Zås�PZsOH�
URPRQHW�URĞRDQVNH��GQH�SD�Qs�DQX�GQH�VR�ELOH�þ�OH�WX
-Z�KwãH�URPRQHW�PiWlUR�DOLERM�Rüy��,QMlQ�WR�Qw�YHü�WHM�
QXU� ND� VD� VD-Z�þLOX� URĞRDQVNH� WX-Z�KwãH� DOLERM� DWyU�
SR�YDVp��1lãLQMH�RWUR]q�ND�åLYমR�QX-Ğ�]LWiGH�QL�PDs�
GUwJKD�QDZDGD��RQp�ãWXGLD|��SRãOwãD|�ODãNH�E|�YHü�QX�
NX� URĞRDQVNH�� ,VwMH� VR� UDGH�SRãO�ãDOH� URĞRDQVNH�DQX��
ĞD-QMHK�W¶s�ELOR�ERs�OHKNR�YLUDüHW�SR�URĞRDQVNH�QX-NX�
ĞD�WD�ODãND��6|P|�VD�QDOiåDOH�WX-Z�2VRDQH��VR�ELOH�WL�
PODGH�ãWXGLQWDYH�DQX�SD�WL�SӽUOLWQH��:VH�VR�ELOH�LQWH�
UHãDQH�þRW�GD�NDNR�VD�SDHࡇ ғ �Qlã�OӽQJlþ��5RĞRDQVNH�UR�
PRQHQM� s�Pl�SD� JUDPDWLNR�� OsSX� VSUHGDQR�� WHM�PD|�
ZVH� VODYMDQVNH� OӽQJiþH�� %DVLGD� QL� VD� SUD۪LZD|�� VD�
SUDYH� GD� µPXã�� PXål�� PXåX�� PXål¶� DOLERM� µåDQDࡇ Ғ ��
åDQi�� åDQHࡇ ғ �� åDQz�� DQX� LWDNX� LQGDYlQW�� �:VD� EDVLGD��

D۪HWLYL�� SURQRPL� DQX� YHUEL� QL� VD� SDUYDåwYD|�� 7X-Z�
SRþQHW��VD�Pl�VD�QDZDGHW�ODlW��WHM�GLOD|�ãNROHUMH�WX-Z�
HOHPHQWDUL� DQX�PsW� SD]LQ]LR�� ĝD� ãWXGLMlW� JUDPDWLNR�
PDQMüD|�OwEULQDYH�DQX�WL�ND�VR�QL�QwVR�UDW� 

6|P|� ODiOH� SUDYL]R� ³/LVw]l� DQX� SDWDOHQ´�� WR�
ND�ZSZDPXZ�OLWXV�.XPXQ��REUDüDQR�SR-RVsMVNH��7R�
s�QD�SUDYL]l�ND�s�SwVRZ�(VRSR�QXU�QDJKD�WwPSD��PD�
LVD�QD�s�QDVWDYMDQl�WX-Z�5HĞLMH��6|P|�VD�SR-YDVDOwOH�
þRW�OLVwþDYD�PDOwþLD�DQX�GD�NDNR�SDWDOHQ�s�VD�YLOLYHZ��
7¶s� ãOR�GD� OLVw]l�QD�Qw�GRULYDOl�JKDIQXW�SDWDOwQl��ND�
QD� WsOl� UDGs� VN�KlW� RWUX]lQ�� 7R� VD� YL� RQl�PsOl� ID�
PsR��WUL�OLVমþL]D�ND�VR�VSDOD�WD-SRG�QLQ�WRIRQ��SRNUwWD�
ĞLV�QR�ãRZGDãNR�ۜ�SR��1LĞDW� OLVw]l�PsOl�ZELålW�DQX�
SlV� s� R� SDUGRQRZ�� ND� ãLQ|� lQ� WsãH� R� ĞEULGLQlW�� ,VD�
SUDYL]l�QD�Z�þH�GD��ĞD�VD�ZEUDQHW�VD�Pl�EHW�I�UElVW��
7L-ND�YHü�ĞQi��YHü�YDOi� 
7URãWlQ�GD�ERP|�VD�QDOsĞOH�SD�QR�GU�JKR�OsWR� 

.256�32�52ĝ2$16.(�-�$92â7b����� 

0ROWH�SHUVRQH�VL� FKLHGRQR�GD�GRYH�QDVFD� LO�GLVDJLR�
FKH�PROWL�UHVLDQL�KDQQR�QHO�SDUODUH�DSHUWDPHQWH�GHOOH�
SURSULH� RULJLQL� H� GHOOD� SURSULD� FXOWXUD�� )LQFKp� LO� GL�
VFRUVR�YHUWH�VXL�FDQWL��L�EDOOL��L�FRVWXPL�H�OH�WUDGL]LRQL�
GHOOD�QRVWUD�9DOOH�VRQR�WXWWL�G
DFFRUGR�PD�DSSHQD�VL�
WRFFD� O
DUJRPHQWR�GHOOD� OLQJXD�SDUODWD�VL� DSUH�VXELWR�
XQ�GLYDULR��F
q�FKL�DIIHUPD�FRQ�RUJRJOLR�O
XQLFLWj�GHO�
UHVLDQR�� FKL� �QRQ� PROWL�� VRVWLHQH� LQYHFH� OD� WHVL� GHO�
GLDOHWWR�VORYHQR�H�PROWL�LQYHFH�FKH�SXUWURSSR�DEEDV�
VDQR�OD�WHVWD�R�VL�YROWDQR�VHQ]D�GDUH�VSLHJD]LRQL��&KL�
VRVWLHQH�FRQ�IRU]D�O
XQLFLWj�GHOOD�OLQJXD�UHVLDQD�PROWH�
YROWH� VL� DUUDEELD� FRQ� FKL� QRQ� FDSLVFH� H� DGGLULWWXUD�
UHPD� FRQWUR� SHU� LQWHUHVVL� SHUVRQDOL� R� SHU� VHPSOLFH�
SDUWLWR�SUHVR��4XHVWR� FUHD�XOWHULRUL� FRQIOLWWL� H�GLVVD�
SRUL�H�SHUVRQH�FKH�SULPD�VL�SDUODYDQR�RUD�VL�JXDUGD�
QR�LQ�FDJQHVFR�DXPHQWDQGR�OH�GLYLVLRQL��,�VRVWHQLWRUL�
GHOOD� WHRULD� VORYHQD� SHQVDQR� FKH� FKL� FUHGH� QHOOD�
�SXUH]]D�� GHO� UHVLDQR� VLD� UHWURJUDGR� H� LJQRUDQWH� VH�
QRQ� SHJJLR�� RYYHUR�PRVVR� GD�PRWLYD]LRQL� OHJDWH� DL�
FRQIOLWWL� GHO� SDVVDWR� H� RUD� QRQ� SL�� DWWXDOL�� /
DVSHWWR�
SDUDGRVVDOH�q�FKH�WXWWL�L�FRQWHQGHQWL�VRQR�FRQYLQWL�GL�
DJLUH�SHU�LO�EHQH�GL�5HVLD�H�GHO�UHVLDQR�H�QRQ�F
q�QXOOD�
FKH�SRVVD�IDU�ORUR�FDPELDUH�LGHD�� 
3HU�FDSLUH� FRPH�VLDPR�DUULYDWL� D�TXHVWR�SXQWR�GRE�
ELDPR�WRUQDUH�LQGLHWUR�DOPHQR�DOOD�VHFRQGD�PHWj�GH�
JOL� DQQL� 
����GRSR� LO� WUDWWDWR�GL�2VLPR��7UDODVFLDQGR�
WXWWH� OH� YLFLVVLWXGLQL� GHO� SHULRGR� SUHFHGHQWH� ULJXDU�
GDQWL�SULPD�OH�WUDJHGLH�H�JOL�RUURUL�FRPSLXWL�GD�IDVFL�
VWL�H�WLWLQL�H�LQ�VHJXLWR�OD�TXHVWLRQH�WULHVWLQD�GHO�FRQIL�
QH��QHJOL�DQQL�
���OD�VLWXD]LRQH�VL�HUD�JLj�VWDELOL]]DWD�
H� VL�PDQWHQHYDQR� GHL� UDSSRUWL�PLQLPDOL�PD� VRVWDQ�
]LDOL� WUD� OH� GXH� SDUWL� GHO� FRQILQH� RULHQWDOH� �,WDOLD� H�
-XJRVODYLD���$�5HVLD�VRQR�SDVVDWL�GLYHUVL�VWXGLRVL�GL�
VODYLVWLFD�H�GL�FXOWXUD� VODYD� WUD� L�TXDOL� VSLFFDYD� O
HW�
QRORJR�0LONR�0DWLFHWRY�FKH�GDOOD�ILQH�GHJOL�DQQL�
���
SHU�ROWUH�WUHQW
DQQL�KD�VWXGLDWR�5HVLD�H�L�VXRL�DELWDQWL��

&KL� OR�KD� LQFRQWUDWR�PL�KD� VHPSUH� UDFFRQWDWR�GL� XQ�
EXRQ�UDSSRUWR��GL�XQ
DWWHQ]LRQH�DOOD�QRVWUD�FXOWXUD�H�
GLYHUVLWj�ULVSHWWR�DOOH�SRSROD]LRQL�FLUFRVWDQWL�PD�DQ�
FKH� XQ� IHUPR� LPSHJQR� D� IDU� ULHQWUDUH� LO� UHVLDQR�
QHOO
RUELWD� GHOOR� VORYHQR� H� GHOOH� VXH� GLUDPD]LRQL��(
�
RYYLR� FKH�QRQ� WXWWL� HUDQR�G
DFFRUGR�PD�DOOD� ILQH� UL�
PDQHYDQR� DUJRPHQWL� SHU� SRFKL� VWXGLRVL� H� DSSDVVLR�
QDWL�� 5LFRUGLDPRFL� SRL� FKH� QHO� ����� 5HVLD� q� VWDWD�
GXUDPHQWH� FROSLWD� GDO� WHUUHPRWR� H� WXWWR� LO� QRVWUR�
PRQGR�FRQWDGLQR�QH� VDUHEEH� VWDWR� VWUDYROWR�� SHJJLR�
FKH� XQD� JXHUUD��PHWWHQGR� LQ� VHFRQGR� SLDQR� WXWWH� OH�
GLVFXVVLRQL� OLQJXLVWLFKH�� ,QROWUH� OD� -XJRVODYLD� HUD�
FRQVLGHUDWD� D� TXHO� WHPSR�XQ� �DOWUR�PRQGR�� ULVSHWWR�
DOO
,WDOLD� FKH� VWDYD� LQYHFH�GD�TXDOFKH� DQQR�JRGHQGR�
GHL�EHQHILFL�GHO�ERRP�HFRQRPLFR�GHJOL�DQQL�
���H�GDO�
SXQWR�GL�YLVWD�HFRQRPLFR�H�VRFLDOH�VL�VWDYD�LQGXEELD�
PHQWH�PHJOLR� LQ� ,WDOLD��7XWWR�TXHVWR�SRL�q�FDPELDWR�
QHJOL�DQQL�
����TXDQGR�OD�-XJRVODYLD�VL�q�GLVJUHJDWD�H�
OD�6ORYHQLD�VL�q�GLFKLDUDWD�LQGLSHQGHQWH��,�SDVVL�VXF�
FHVVLYL��GDO�PLJOLRUDPHQWR�GHOOH�FRQGL]LRQL�HFRQRPL�
FKH�� DOO
LQJUHVVR� LQ�(XURSD� KDQQR� DYYLFLQDWR� TXHVWR�
6WDWR� VHPSUH� GL� SL�� DOO
,WDOLD� H� LQIDWWL� QHJOL� XOWLPL�
YHQW¶DQQL�DEELDPR�DVVLVWLWR��VSHVVR�DOOLELWL��D�SUHWHVH�
VHPSUH�PDJJLRUL�GL� WXWHOD�GHOOR�VORYHQR�LQ�WHUULWRULR�
LWDOLDQR��1RQ�SRVVLDPR�QHJDUH�FKH�FL�VLDQR�VORYHQL�R�
LWDOLDQL�FKH�VL�VHQWRQR�GL�QD]LRQDOLWj�VORYHQD�FKH�DEL�
WDQR�LQ�,WDOLD�H�FKH�YDQQR�WXWHODWL�PD�QRQ�VL�SXz�IDUH�
GL� WXWWD� XQ
HUED� XQ� IDVFLR��0ROWH� SHUVRQH� YHGRQR� OD�
SDULILFD]LRQH�GHOOD�OLQJXD�UHVLDQD�D�XQ�TXDOVLDVL�GLD�
OHWWR� VORYHQR�FRPH�XQD�GLPLQX]LRQH��XQD�SHUGLWD�GL�
LGHQWLWj�RSSXUH�FRPH�XQ�UHJDOR�GHOOD�QRVWUD�VWRULD�H�
GHOOD�YLWD�GHO�SDVVDWR�D�XQR�6WDWR�FKH�QRQ�q� O
,WDOLD��
4XHVWR�QRQ� VLJQLILFD�GDUH�XQR� VJXDUGR�QRVWDOJLFR� D�
XQ� SDVVDWR� LGHDOL]]DWR� PD� VHUYH� D� FRQVLGHUDUH� FKL�
VRQR�YHUDPHQWH� L� UHVLDQL�H�FRPH�VL�VRQR�HYROXWL�QHO�
WHPSR�� (
� YHUR�� OD� QRVWUD� OLQJXD� KD� GLYHUVH� DIILQLWj�

5HVLD�LQ�(XURSD 
�2YYHUR��TXDQWD�FRQIXVLRQH�SHU�GLIHQGHUH�LO�UHVLDQR�� 



�� 

 

1HO�IHEEUDLR�GL�TXHVW¶DQQR�q�PDQ�
FDWR�LO�SURI��(ULF�3��+DPS��OLQJXL�
VWD�� LQGRHXURSHLVWD� H� VWXGLRVR� HG�
HVWLPDWRUH�GHOOD�OLQJXD�UHVLDQD��,Q�
TXHVWD� SXEEOLFD]LRQH� FRJOLDPR�
O¶RFFDVLRQH� SHU� ULFRUGDUH� OD� VXD�
FDUULHUD�XQLYHUVLWDULD�HG�LO�VXR�LP�
SHJQR�SHU�OD�YDORUL]]D]LRQH�H�VDO�
YH]]D�GHOOD�OLQJXD�UHVLDQD� 
7UDGX]LRQH� GDOO¶LQJOHVH� GHOOD�
FRPPHPRUD]LRQH� GHL� FROOHJKL�
GHOO¶8QLYHUVLWj�GL�&KLFDJR� 
 
(ULF�3��+DPS��QRWR�OLQJXLVWD�GHOOH�OLQJXH�PHQR�

FRQRVFLXWH������-���� 
'XUDQWH� L� VXRL� ��� DQQL� GL� FDUULHUD� DOO
8QLYHUVLWj� GL�
&KLFDJR�� LO�SURI��(PHULWR�(ULF�3��+DPS�q�VWDWR�XQR�
GHL� PDJJLRUL� VWXGLRVL� GL� OLQJXLVWLFD� LQGRHXURSHD� DO�
PRQGR��1RQ� VROR�KD�EDVDWR�JUDQ�SDUWH�GHOOD� VXD� UL�
FHUFD� VX� OLQJXH� H� GLDOHWWL� PHQR� FRQRVFLXWL�� WUD� FXL�
DOEDQHVH��EUHWRQH��TXLOHXWH��2MLEZD��$UYDQLWLND��JDO�
OHVH��LUODQGHVH�H�JDHOLFR�VFR]]HVH�PD��FRPH�GLFRQR�L�
VXRL� FROOHJKL�GHOO¶8QLYHUVLWj�GL�&KLFDJR��QH�KD� VDO�
YDWH�PROWH�IUD�TXHOOH�SL��VFRQRVFLXWH� 
+DPS��VFRPSDUVR�LO����IHEEUDLR�GL�TXHVW¶DQQR�DOO
HWj�
GL����DQQL��KD�FRQIURQWDWR�OH�OLQJXH�PRGHUQH�SHU�UL�
FRVWUXLUH� LO�PRGR� LQ� FXL� L� QRVWUL� DQWHQDWL� SDUODYDQR�
PLJOLDLD�GL�DQQL�ID��PROWR�SULPD�FKH�OD� OLQJXD�IRVVH�
UHJLVWUDWD�� +D� VFULWWR� H� FXUDWR� ROWUH� ������ DUWLFROL� H�
UHFHQVLRQL� VX� ULYLVWH� DFFDGHPLFKH�� VSD]LDQGR�GD� DU�

JRPHQWL� LQ� OLQJXLVWLFD�� DQWURSROR�
JLD�H� OHWWXUD� LQ�EUDLOOH��7UD�JOL�DF�
FDGHPLFL��HUD�QRWR�SHU�DYHU�VFULWWR�
EUHYL�DUWLFROL�GD�GXH�D�TXDWWUR�SD�
JLQH�� FKH� L� FROOHJKL�GLFRQR�HVVHUH�
LQFLVLYL�� EULOODQWL� H� FRQFLVL�� +D�
FRQWLQXDWR�DG�DYHUH�XQ�LPSDWWR�QHO�
VXR�FDPSR�DQFKH�GRSR�LO�VXR�ULWLUR�
QHO� ������ FRQGXFHQGR� ULFHUFKH��
VFULYHQGR�DUWLFROL�H�SUHVHQWDQGR�LO�
VXR�ODYRUR�D�FRQIHUHQ]H� 

�(ULF�+DPS�SDGURQHJJLDYD�FRVu�WDQWL�GDWL�H�FRVu�WDQ�
WH�OLQJXH�FKH�ULXVFLYD�D�YHGHUH�FRQQHVVLRQL�FKH�DOWUL�
VWXGLRVL� QRQ� SRWHYDQR��� KD� DIIHUPDWR� 9LFWRU� $��
)ULHGPDQ��³$QGUHZ�:��0HOORQ�'LVWLQJXLVKHG�6HUYL�
FH� 3URIHVVRU� QHOOH� +XPDQLWLHV´� SUHVVR� O¶8QLYHUVLWj�
GL� &KLFDJR�� ³+D� FRQWULEXLWR� LQ� PRGR� VLJQLILFDWLYR�
DOOD�QRVWUD�FRPSUHQVLRQH�GHOOH�VWRULH�GL�RJQL�EUDQFD�
GHOOH� OLQJXH� LQGRHXURSHH� H�GL� FRPH� VLDQR�FRUUHODWH��
(ULF� KD� SDGURQHJJLDWR� L� SULQFLSL� IRQGDPHQWDOL� GHOOD�
OLQJXLVWLFD�VWRULFD�H� OL�KD�XVDWL�SHU�FUHDUH�QXRYH�FR�
QRVFHQ]H�� 
+DPS� KD� LQL]LDWR� OD� VXD� FDUULHUD� FRPH� LVWUXWWRUH�
SUHVVR� O
8QLYHUVLWj� GL�&KLFDJR� QHO� ������ ULWLUDQGRVL�
QHO� ����� FRO� WLWROR� GL� ³5REHUW� 0D\QDUG� +XWFKLQV�
'LVWLQJXLVKHG� 6HUYLFH� 3URIHVVRU� (PHULWXV´�� Ê� VWDWR�
SUHVLGHQWH� GHO�'LSDUWLPHQWR� GL� OLQJXLVWLFD� GDO� �����
DO������H�GLUHWWRUH�GHO�&HQWHU�IRU�%DONDQ�DQG�6ODYLF�
6WXGLHV�GDO������DO������ 
+DPS�KD�VWXGLDWR�OH�VRPLJOLDQ]H�LQ�JUDPPDWLFD��VLQ�

$11,9(56$5, 
(ULF�3��+DPS�������–������ 

FRQ�L�GLDOHWWL�VODYL�GHO�VXG��DL�TXDOL�OR�VWHVVR�VORYHQR�
DSSDUWLHQH��QRQ�q�O
XQLFR���PD�KD�PROWH�DOWUH�SHFXOLD�
ULWj�FKH�WDQWL�OLQJXLVWL�HG�HWQRORJL�KDQQR�HYLGHQ]LDWR�
�VL�YHGDQR�JOL�VFULWWL�GL�(ULF�3��+DPS�R�GHOOR�VODYLVWD�
:D\OHV�%URZQH���7XWWD�OD�TXHVWLRQH�UHVLDQD�DOOD�ILQH�
QDVFH�GDO�IUDLQWHQGLPHQWR�GHOOD�SROLWLFD�VX�XQD�GHIL�
QL]LRQH� OLQJXLVWLFD� WURSSR� WHFQLFD�� 3HU� L� OLQJXLVWL� q�
QDWXUDOH�DVVRFLDUH�LO�UHVLDQR�DO�JUXSSR�GL�OLQJXH�VODYH�
GHO�VXG�PD�TXHVWR�QRQ�YXRO�GLUH�FKH� L� UHVLDQL�VLDQR�
VORYHQL�R�GHEEDQR�VHQWLUVL�WDOL��/
DSSDUWHQHQ]D�D�XQD�
QD]LRQH� ULFKLHGH� OD� FRQGLYLVLRQH� H� O
DFFHWWD]LRQH� GL�
XVL�� FRVWXPL�� VWRULD� H� VRSUDWWXWWR� GL� XQD� �OLQJXD� WHW�
WR���RYYHUR�OD�OLQJXD�FKH�VL�SDUOD�SHU�IDUVL�FDSLUH�DO�GL�
IXRUL�GHOOD�SURSULD�FHUFKLD��3HUFKp� L� UHVLDQL��ROWUH�DO�
UHVLDQR��SDUODQR�TXLQGL�LWDOLDQR�H�QRQ�VORYHQR"�,�UH�
VLDQL�KDQQR�JLj�VFHOWR�OD� ORUR�OLQJXD�WHWWR�LQ�(XURSD�
HG� q� O
LWDOLDQR�� 4XHVWR� DVSHWWR� q� IRQGDPHQWDOH� SHU�
FDSLUH�TXHOOR�FKH�L�VRVWHQLWRUL�GHOOR�VORYHQR�LQ�9DOOH�
QRQ�FDSLVFRQR��LO�SRSROR�UHVLDQR�QRQ�q�VWDWR�VWUDSSD�
WR�FRQ�OD�IRU]D�GDJOL�LWDOLDQL�D�XQ�WHUULWRULR�VORYHQR��L�
UHVLDQL�QRQ�VRQR�VWDWL�GHSRUWDWL�FRPH�SXUWURSSR�DFFD�
GXWR�DOWURYH�SHU�DOWUH�FRPXQLWj��VRQR�VHPSUH�YLVVXWL�
QHOOR�VWHVVR�SRVWR��QHL�VHFROL�VL�VRQR�HYROXWL�D�PRGR�

ORUR�HG�q�LO�PRQGR�JHRSROLWLFR�FKH�q�FDPELDWR�DWWRU�
QR�D�ORUR��3ULPD�HUDQR�VRWWR�OD�6HUHQLVVLPD��SRL�VRWWR�
O
,PSHUR�$XVWUR-8QJDULFR��WUDODVFLDPR�1DSROHRQH��H�
SRL� VRWWR� LO�5HJQR� G
,WDOLD� H� OD� 5HSXEEOLFD� ,WDOLDQD��
/
RULHQWDPHQWR�FRPPHUFLDOH�H�VRFLDOH�q�VHPSUH�VWDWR�
VYLOXSSDWR�LQ�GLUH]LRQH�6XG�6XG-2YHVW��)ULXOL��,WDOLD��
R�1RUG�1RUG-2YHVW��$XVWULD��(XURSD�GHO�1RUG��H�SHU�
RYYL�PRWLYL��Oj�F
HUD�OD�ULFFKH]]D�H�LO�FRPPHUFLR��LQ�
6ORYHQLD� QRQ� F
HUD� QXOOD�� /D� GLIHVD� GHO� UHVLDQR� UL�
JXDUGD�TXLQGL�LO�ULFRQRVFLPHQWR�GHOOH�SURSULH�RULJLQL�
H�LO�WHQWDWLYR�GL�PDQWHQHUOR�LQ�YLWD�LQ�XQD�(XURSD�FKH�
FRQRVFH� EHQLVVLPR� L� FRQIOLWWL� WUD� L� FRQILQL� FRPH� LO�
QRVWUR� H� FKH� SURPXRYH� OD� VSHFLDOLWj� DVVLHPH� DOOD�
FRRSHUD]LRQH�H�DOOD�JOREDOL]]D]LRQH��,�IULXODQL�GLFRQR�
�3HQVH�JOREkO��IHYpOH�ORFkO��H�DQFKH�D�5HVLD�GRYUHP�
PR�IDUH�FRVu��SHQVLDPR�DOO
(XURSD�PD�PDQWHQLDPR�LO�
UHVLDQR� FRPH� OR� FRQRVFLDPR�� QRQ� VYHQGLDPROR� DO�
SULPR� RIIHUHQWH� VROR� SHUFKp� FL� VHPEUD� SL�� FRQYH�
QLHQWH����� 
    �����)DEUL]LR�%DUEDULQR 
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8QD�GHOHJD]LRQH�GL�,�7�9�5���UDSSUHVHQWDWD�GDL�FRP�
SRQHQWL� GHOO¶DOORUD� GLUHWWLYR�� -HDQ� &OHPHQWH�� $QQD�
&HVDUH�H�LO�3UHVLGHQWH�$OEHUWR�6LHJD��LQFRQWUDURQR�LO�
SURI��(ULF�3��+DPS�LO����H����DJRVWR�������'L�VHJXL�
WR� ULSRUWLDPR�XQD� VLQWHVL� GHOOH� VXH� DIIHUPD]LRQL� VXO�
UHVLDQR� 

,O�UHVLDQR�q�XQD�OLQJXD�VODYD�DUFDLFD�XWLOH�HG�
LOOXPLQDQWH� DQFKH� SHU� TXDQWR� ULJXDUGD� OR� VWXGLR�
FRPSDUDWLYR�GL�DOWUH�OLQJXH�VODYH��/D�OLQJXD�UHVLDQD�
q� GLYHUVD� VLVWHPDWLFDPHQWH� GDL� GLDOHWWL� GHOOD� OLQJXD�
VORYHQD�� XQ� OLQJXLVWD� HVSHUWR� SXz� HYLGHQ]LDUQH� OD�
SURIRQGD� GLYHUVLWj�� ,QROWUH� QRQ� VL� SXz� FRPSDUDUH�
XQD� OLQJXD� FRPH� LO� UHVLDQR�� ULFFD� GL� WUDWWL� DUFDLFL��
FRQ�OLQJXH�FKH�KDQQR�DYXWR�XQD�HYROX]LRQH�GLVWLQWD�
GD�HVVD��/D�VFULWWXUD�q�PROWR�LPSRUWDQWH��LQ�SDUWLFR�
ODU�PRGR�SHU� O¶LQVHJQDPHQWR�DL�EDPELQL��/D�JUDILD�
QRQ� QHFHVVDULDPHQWH� GHYH� HVVHUH� DEELQDWD� DG� XQD�
JUDPPDWLFD�� PD� SXz� HVVHUH� XVDWD� SHU� FRGLILFDUH� H�
IDU�FRPSUHQGHUH�LO�UHVLDQR��9L�q�DQFRUD�OD�SRVVLELOL�
Wj� GL� XQ� UHFXSHUR� GHO� UHVLDQR�� SHUFKp� DQFRUD� WDQWL�
VWXGLRVL�VL�LQWHUHVVDQR�DOOD�VXD�VSHFLILFLWj�H��VHJXHQ�
GR� OH�RUPH�GL�%DXGRXLQ�GH�&RXUWHQD\��DSSURIRQGL�
VFRQR� DQFKH� OR� VWXGLR� GHOOD� OHWWHUDWXUD� RUDOH�� GHOOH�
WUDGL]LRQL��GHOOH�PXVLFKH�H�GHL�FDQWL�� ,QYLWR�D�FRQWL�
QXDUH�D�SDUODUH�H�D�LQVHJQDUH�D�VFULYHUH�DL�EDPELQL��
UDFFRPDQGR� GL� SHUVHJXLUH� OR� VWXGLR� GHOOD� FXOWXUD�
UHVLDQD��$XVSLFR�OD�FUHD]LRQH�GL�XQD�JUDILD�FRQGLYL�
VD��SHU�YDORUL]]DUH�LO�JLj�ULFFR�SDWULPRQLR�FXOWXUDOH�
FKH�5HVLD�SRVVLHGH��8QD�JUDILD�QRQ�FRQGLYLVD��SRU�
WHUHEEH�� GRSR� XQD� VROD� JHQHUD]LRQH�� DOO¶HVWLQ]LRQH�
GHOOD�OLQJXD�UHVLDQD��FDQFHOODQGR�OH�QXPHURVH�ULFHU�
FKH�ILQ�TXL�IDWWH�LQ�SL��GL�GXH�VHFROL� 

 
/¶��VHWWHPEUH�������JUD]LH�DQFKH�DO�FRLQYROJLPHQWR�
GHOOR� VWRULFR� 'DQLHOH� 0DFXJOLD� GHOO¶8QLYHUVLWj� GL�
&KLFDJR��ILJOLR�GL�PDPPD�UHVLDQD��H�FRQ�LO�VXSSRUWR�
GHOO
DOORUD� 6LQGDFR� GL� 5HVLD� 6HUJLR� &KLQHVH� H� GHO�

6LJ�� $OEHUWR� 6LHJD�� DOORUD� 3UHVLGHQWH� GL� ,GHQWLWj� H�
7XWHOD�9DO�5HVLD��LO�&RPXQH�GL�5HVLD�KD�FRQIHULWR�DO�
3URI��(ULF�3��+DPS� OD� FLWWDGLQDQ]D� RQRUDULD�� FRQ� OD�
VHJXHQWH�PRWLYD]LRQH�� 
 
$�(ULF�3��+DPS��3URIHVVRUH�(PHULWR�GL�/LQJXLVWLFD�
DOO¶8QLYHUVLWj� GL� &KLFDJR�� HPLQHQWH� *ORWWRORJR� HG�
,QGRHXURSHLVWD� SHU� DYHU� GHGLFDWR� XQ¶LPSRUWDQWH�
SDUWH�GHOOD�VXD�YLWD�DOOR�VWXGLR�GHOOD�OLQJXD�UHVLDQD��
FRQGXFHQGR�SHULRGL�GL�ULFHUFD�LQ�9DO�5HVLD�SHU�ROWUH�
WUHQW¶DQQL� H� SURGXFHQGR� DUWLFROL� FKH� KDQQR� DYXWR�
ULVRQDQ]D�VX�ULYLVWH�LQWHUQD]LRQDOL�HXURSHH�H�VWDWXQL�
WHQVL��  Ê�VWDWR�SRL� LPSRUWDQWH� LO�FRQWULEXWR�FKH�(ULF�
+DPS�KD�GDWR�DOOD�VWHVXUD�GHOOD�JUDPPDWLFD�UHVLD�
QD�� ,�VXRL�VWXGL�VRQR�VWDWL�FRURQDWL�GDOO¶LQWURGX]LRQH�
GHO�5HVLDQR�QHOO¶81(6&2�$WODV�RI�WKH�:RUOG¶V�/DQ�
JXDJHV� LQ� 'DQJHU��  /D� GRFXPHQWD]LRQH� FKH� KD� GH�
WHUPLQDWR� LO� ULFRQRVFLPHQWR� XIILFLDOH� GD� SDUWH�
GHOO¶81(6&2� q� GRYXWD� TXDVL� HVFOXVLYDPHQWH� DJOL�
VIRU]L�H�DOOR�VWXGLR�GL�(ULF�+DPS��  
 
©'DO�����–KD�VSLHJDWR� O¶DOORUD� VLQGDFR�6HUJLR�&KL�
QHVH–+DPS�VL�q�GHGLFDWR�DOOR�VWXGLR�GHOOD�OLQJXD�UH�
VLDQD��FRQGXFHQGR�SHULRGL�GL�ULFHUFD�LQ�YDOOH�H�UHDOL]�
]DQGR� DUWLFROL� FKH� KDQQR� DYXWR� ULVRQDQ]D� VX� ULYLVWH�
LQWHUQD]LRQDOL�� /D�&LWWDGLQDQ]D�2QRUDULD–DJJLXQJH–
JOL� YLHQH� FRQIHULWD� SHU� O¶LPSHJQR� H� OD� VWUDRUGLQDULD�
GHGL]LRQH� FKH� KD� GLPRVWUDWR� QHOOD� WXWHOD�� QHOOD� SUR�
PR]LRQH�H�QHOOD�VDOYDJXDUGLD�GHO�UHVLDQRª�� 
&L� XQLDPR� LGHDOPHQWH� DOO¶RSHUDWR� GHO� 3URI�� (ULF� 3��
+DPS�SHU�DIIHUPDUH�O¶LPSRUWDQ]D�GHOOD�OLQJXD�� 
/LQJXD� FRPH� SDWULPRQLR� FXOWXUDOH�� OLQJXD� FRPH�
LGHQWLWj�FXOWXUDOH��OLQJXD�FRPH�RSSRUWXQLWj� 
 

*58332�&8/785$�-�,�7�9�5� 

WDVVL��YRFDERODULR�H�IRQRORJLD�WUD�OH�OLQJXH�GHL�%DOFD�
QL��HUD�XQR�VWXGLRVR�GHOOH�OLQJXH�GHL�QDWLYL�DPHULFDQL�
HG�HUD�UHGDWWRUH�GHOO
,QWHUQDWLRQDO�-RXUQDO�RI�$PHUL�
FDQ�/LQJXLVWLFV��+DPS�q�VWDWR�DQFKH�SUHVLGHQWH�GHOOD�
/LQJXLVWLFV�6RFLHW\�RI�$PHULFD� 
�(ULF�HUD�XQ�PDHVWUR�QHO�ODYRUDUH�LQ�GLYHUVH�OLQJXH�H�
VFRSULUH� OH� UHFLSURFKH� LQIOXHQ]H� FKH� PRGHOODYDQR�
TXHOOH�SDUROH��FKH�FRVD�VLJQLILFDQR�OH�SDUROH�H�FRPH�
OH�SDUROH�YHQJRQR�XWLOL]]DWH���KD�GLFKLDUDWR�0LFKDHO�
6LOYHUVWHLQ� ³&KDUOHV� )�� *UH\� 'LVWLQJXLVKHG� 6HUYLFH�
3URIHVVRU� LQ� DQWURSRORJLD�� OLQJXLVWLFD� H� SVLFRORJLD´�
DOO¶8QLYHUVLWj�GL�&KLFDJR� 
-D\� +�� -DVDQRII� ³'LHEROG� 3URIHVVRU� RI� ,QGR-

(XURSHDQ�/LQJXLVWLFV�DQG�3KLORORJ\´�GHOO
8QLYHUVLWj�
GL�+DUYDUG�KD�ULFRUGDWR�FKH�+DPS�HUD�XQR�VWXGLRVR�
YHUVDWLOH��LQWHUHVVDWR�DQFKH�DOOD�QDUUD]LRQH�H�DOOH�SHU�
VRQH���6HEEHQH�(ULF�SDUODVVH�PROWH�OLQJXH�H�DFFXPX�
ODVVH� HQRUPL� LQIRUPD]LRQL� VXOOH� OLQJXH�� O
DOEDQHVH� q�
VWDWR�LO�VXR�SULPR�DPRUH���KD�GHWWR�-DVDQRII� 
1DWR�D�/RQGUD�LO����QRYHPEUH�������+DPS�q�HQWUDWR�
DOO
$PKHUVW�&ROOHJH�DOO
HWj�GL����DQQL�H�KD�FRQVHJXL�
WR� OD� ODXUHD� QHO� ������ 'RSR� DYHU� SUHVWDWR� VHUYL]LR�
QHOO
HVHUFLWR� GHJOL� 6WDWL� 8QLWL� GDO� ����� DO� ������
+DPS� KD� FRQVHJXLWR� OD� ODXUHD� H� LO� GRWWRUDWR� SUHVVR�
O
8QLYHUVLWj�GL�+DUYDUG� 
 



�� 

 

%G&�GXUDQWH�L�VXRL�VRJJLRUQL� LQ�9DOOH�
WUDVFULVVH� OH� FRQYHUVD]LRQL� FKH� LQWUDW�
WHQHYD�FRQ�L�5HVLDQL�HG�RUD�L�VXRL�DS�
SXQWL� FL� ULSRUWDQR� IHGHOPHQWH� IUDP�
PHQWL�GL�VWRULD��YLYDFL�IRWRJUDILH�GHOOD�
YLWD� TXRWLGLDQD�� OH� DELWXGLQL� H� OH� IDWL�
FKH��L�PRGL�GL�GLUH��OH�SUHRFFXSD]LRQL��
JOL�LQWHUHVVL��OH�SDVVLRQL�H�OH�FRQRVFHQ�
]H� GHL� 5HVLDQL� GL� TXHO� WHPSR�� 4XL� GL�
VHJXLWR� WUDVFULYLDPR� L� UDFFRQWL� SL�� VL�
JQLILFDWLYL� H� LQWHUHVVDQWL� WUDWWL� GDO� YR�
OXPH��2JQL�SDUDJUDIR�q�SUHFHGXWR�GDO�
OD� WUDGX]LRQH�� /H� WUDVFUL]LRQL� GL�%G&��
FKH� TXL� ULSRUWLDPR�� ULVSHFFKLDQR� OH�
GLYHUVH�SDUODWH�GL�5HVLD��OD�JUDILD�q�VWDWD�QRUPDOL]]D�
WD�VXO�PRGHOOR�GL�TXHOOD�XIILFLDOH��/H�WUDGX]LRQL�VRQR�
PLH� H� OH� DJJLXQWH� H� SUHFLVD]LRQL� VRQR� LQGLFDWH� IUD�
SDUHQWHVL�TXDGUH�>��@� 
 
5$9$1=$��DVFROWDWR�H�WUDVFULWWR�D�3UDWR� 
 
&RPH�VL�ODYRUDYD�OD�FDQDSD�D�5HVLD��XQD�YROWD 
>'RSR�OD�PDFHUD]LRQH�H� O¶DVFLXJDWXUD@� OD�FDQDSD�EL�
VRJQD�SLJLDUOD��VSH]]DUOD�FRQ�XQD�JUDPROD��JUDPROD�
UH�TXHVWD� ILEUD�GHOOD�FDQDSD��$OORUD�VL�GHYH�ULFDYDUH�
OD� VWRSSD��H� OD� VL�GHYH� ILODUH��3RL�TXDQGR�q� ILODWD�� VL�
GHYH�IDUH�OH�PDWDVVH��(�SRL�VL�GHYH�IDUOD�EROOLUH��'R�
SR�VL�GHYH�SRUWDUOD�GDO�WHVVLWRUH��H�OXL�ID�OD�WHOD��3RL�OD�
VL� GHYH� GLODYDUH�� FKH� GLYHQWL� ELDQFD�� (� VL� SXz� IDUH�
OHQ]XROD�H�FDPLFLH� 
>.DNX� VD� GHODOR�N|QRࡇ ғ SMH� WX-Z�5HĞLMH�� QXU� QDJKD�
WwPSD@ 
����� .|QRࡇ ғ SMH� VH�PDUi� MH� VWOLü�� VWROþČü� Ğ� QR� WqUOL]R��
VWHUOLþDࡇ Ғ W�MLVp�ODࡇ ҒQ�|W�N|Q|SDM��7DGpM�VH�PD�ML�VWRSDQjW��
WDGpM� VH�PD� ML� VSUDࡇ Ғ VW��7DGHM�NRM� WR�s� VSUHGsQRࡇ ғ �� WDGpM�
VH�PD�QDUpGrW�ãWUHࡇ ғQH��$QX�WDGpM�VH�PD�MH�VNԇKDW��7D�
GpM� VH�PD� MH� QDVWHW� WDK� WDVHUMX�� WDGpM� XQ�PD� QDUHGLW�
SHUW��7DGpM�VH�PD�ML�VSOমKDW��GD�DQ�SUমGp�EƯO��7DGpM�VH�
PRࡇ ғ Us�QDUDGqW�SODK�WH�DOrERࡇ ғ M�VUiNL]H� 
 
/D�VFXROD 
)LQR�D�)HUUDJRVWR�F¶q�VFXROD��GRSR�QRQ�F¶q��F¶q�O¶HVD�
PH��/D�VHWWLPDQD��FKH�q�SDVVDWD��F¶HUD�O¶HVDPH��KDQ�
QR� ULFHYXWR� LO� SUHPLR�� 5LSRVDQR� WUH� PHVL�� FKH� QRQ�
KDQQR�VFXROD� 
 
>âN~OD@ 
�����'DUGR� 6PDUQHPLãH� MH� ãN~OD�� GySR� MH� Qম�� NR� MH�
DåDࡇ ҒP��6H�WHGHQ��ND�MH�SULãDO��DQ�MH�ELO�DåDࡇ ҒP��ND�QL�VR�
NXãWDOČ�SUpPČ� ĞD� åDP��1L�S�þমZDMR� WUL�PtV]H�� GD�QL�
QÕࡇ ҒPDMR�ãNXOH� 
 
62/%,=$��DVFROWDWR�H�WUDVFULWWR�D�6WROYL]]D� 
 

5DFFRQWR�VXOOH�RULJLQL�GHL�5HVLDQL 
/H�SULPH�JHQWL��FKH�VRQR�YHQXWH�TXD��
FRPH� VHQWLDPR� UDFFRQWDUH� L� YHFFKL��
HUDQR� GLVHUWRUL� FKH� VL� VRQR� IHUPDWL�
TXL�QHOOD�QRVWUD�WHUUD��DOORUD�HUD�WXWWR�
GHVHUWR�H�ERVFKL�� ,O�SULPR�q�DUULYDWR�
D�6DQ�*LRUJLR��LO�VHFRQGR�TXL�D�6WRO�
YL]]D��(� GRSR� VL� VRQR� IRUPDWL� TXDW�
WUR�SDHVL��6DQ�*LRUJLR��%LOD��GHWWR�GD�
QRL���6WROYL]]D��2VHDFFR��*QLYD� 
>.DNX�V|P|�GRãOH�WX-Z�5HĞLMR@ 
�����7H�SHUYH�MXGH��NL�VR�ELOH�SČUãOq�
MLĞGHࡇ ғ ��WDM�þXMHPR�SUiYHW�WH�VWDUH�MXGH��
GD� WR� VR� ELOH� GLåHUWRࡇ ғ UMH�� GD� QL� VR� VH�

XVWDYČOČ�MLĞGs�Z�QDãČK�SDMLĞHK��WHGDM�QL�VR�ELOH�GLåHU�
WRYH� DQR� RĞGRYH�� 7H� SqUYH� MH� SČUãjO� WX-Z� %LOR�� WH�
GUԇJKH�MLĞGHࡇ ғ �QD�6ROEL]R��$QR�WDGiM�VR�VH�QiUHGLOH�ãWL�
UH�YDࡇ Ғ VH��6DQ�ۛRUþ�>WR-Z�%LOH��SR�QDࡇ Ғ V@��WD-QD�6ROEL]H��
2VRMiQH��1MtZD� 
 
5pPRUDItVWD 
6X�SHU�3ODQMD��VL�YD�LQ�3ԇVWL�+Rࡇ Ғ VW��6X�LQ�3ԇVWL�+Rࡇ Ғ VW�FL�
VRQR� JOL� VWDYROL�� VL� FKLDPD� VX� LQ� /Rࡇ ғPČK�� (� TXL� VX�
O¶DOWUR�PRQWH�� VL� GLFH� VX� LQ�0OLQ�–�PXOLQR�–� TXL� VX�
TXHOOD�+ODYD� �FROOLQHWWD���'D�+ODYD� VL� YD� VXO�*KUDW��
4XHVWR�FDVWHOOR�VL�FKLDPDYD�QHL�WHPSL�DQGDWL�5pPR�
UDItVWD�>UHPR� �HUHPR@� 
 
>5pPRUDItVWD@ 
:RQ�SR�3ODQMH��ND�VH�JKUH�ZRQ�3ԇVWL�+Rࡇ Ғ VW��7X-ZQp�
Z�3ԇVWL�+|ĞGHࡇ Ғ �VR�SODQমQH��WR�VH�Gt�WD-QD�/Rࡇ ғPČK��$QX�
MLĞGHࡇ ғ �ZzQ�WD�GUԇJKD�JK|UD��WR�VH�GL�ZR-QDG�0OLQ]RQ�
–�POHQ� -� MLĞGHࡇ ғ � ZRQ-V� WR�*KODZR�� ĝ�*KODYH� VH� JKUH�
ZR-QD� *KUDW�� -LVp� JKUDW� DQ� VH� NOম]DO� SUHW� WমPSČK�
5pPRUDItVWD� 
 
1-,:$��DVFROWDWR�H�WUDVFULWWR�D�*QLYD� 
 
8GLQH 
,O�PRQWH�.RĞDUM~Z]RZD�–�GLFRQR�D�*QLYD��(��TXDQGR�
VL�q�VXOOD�FLPD��VL�YHGH�DO�PDWWLQR�JL��D�8GLQH��0D�VL�
GHYH� HVVHUH� SULPD� FKH� VRUJD� LO� VROH�� DOORUD� VL� YHGH�
EHQ�FKLDUR�JL��D�8GLQH��H�VL�YHGH�VX�LQ�ĝDVNUHOH��VX�
LQ�6pGMO]H�H�VRWWR�0XVL��JL��VXO�7RUUH��JL��D�/XVHYH�
UD��(�GDOO¶DOWUD�SDUWH�VL�YHGH�TXL�D�.UDåH��HG�q�LO�FROOH�
GL�-sURࡇ ғ VwüD��FKH�q�*LRYDQQL�.�JK�OHࡇ ғ W� 
 
>9tGDQ@ 
�����.RĞDUM~Z]RZD�JKRࡇ ғ UD�–�SR�QMtYDãNHQ��$QR��NRM�
VD�MHࡇ ғ �WD-QD�ZlUVHࡇ Ғ ��VH�YমGw�WX-Z�SX�M~WUČK�GyOR�:tGDQ��
DQR�VH�YমGw�JK|UHࡇ ғ �ĝDVNUHOH��JKRࡇ ғ Us�QD�6pGMO]H�DQR� WD�
S|G� 0ԇĞD]�� GRO� QD� 7qU�� GRO� QD� %qUGR�� $QR� QD� WH�
GUԇJKL�NUHM�VH�YমGw�Vs�âNUiåH��DQR�W|�MHࡇ ғ �-sURࡇ ғ VwüD�EDU�
GR��ND�W|�MHࡇ ғ �ۛZiQ�.�JK�OHࡇ ғ W� 

1(//¶$11,9(56$5,2�'(,�129$17¶$11,�'$//$�0257(�',� 
%$8'28,1�'(�&2857(1$<������-����� 

'D�0DWHULDOL�SHU�OD�GLDOHWWRORJLD�H�O¶HWQRJUDILD�GHOOD�VODYR-PHULGLRQDOH��FKH�%G&�UDFFROVH�QHJOL�DQQL�������
�����H�������ULRUGLQz�H�WUDGXVVH��&RQ�O¶DSSHQGLFH�GL�(OOD�YRQ�6FKXO]�$GDMHYVNL��6�3LHWUREXUJR����� 



�� 

 

 
/H�VWHOOH 
2UVD� PLQRUH� >6WHOOD� SRODUH@�� L� %DVWRQL� >&LQWXUD� GL�
2ULRQH��DOOLQHDPHQWR�GL�WUH�VWHOOH��LQFRUQLFLDWH�GD�XQ�
UHWWDQJROR� GL� TXDWWUR� VWHOOH� SL�� OXPLQRVH@�� 9HQHUH�
>SLDQHWD� PROWR� OXPLQRVR� GD� HVVHUH� VFDPELDWR� SHU�
VWHOOD�� YLVLELOH� SULPD� GHOO¶DOED@��&DUUR� FHOHVWH� >2UVD�
PDJJLRUH@��OD�FDVVD�GD�PRUWR�>3HU�DOFXQL�LO�FDUUR�YLH�
QH�LGHQWLILFDWR�FRPH�OD�%DUD@��/¶2UVD�PDJJLRUH�q�SL��
JUDQGH�GHOO¶2UVD�PLQRUH� 
 
>ĝYwĞGD@� 
�����âSwJK~OþLüH��3ƗOL]H��WD�/LSD�ĞYwĞGD�SUtW�VXQ]RQ��
SULW�VXQ]RQ��ûDUPDࡇ Ғ W��WH�PpUWYL�EiQN� 
�����ûDUPDࡇ Ғ W�MH�YLQþL��QLNyM�âSwJK~OþLüH� 
 
262-$1(��DVFROWDWR�H�WUDVFULWWR�D�2VHDFFR� 
 
/H�SULPH�SDUURFFKLH 
(� SULPD� QRL� DYHYDPR� OD� QRVWUD� SDUURFFKLD� ODJJL���
ODJJL�� D� 6DQ� *LRUJLR�� (� GRSR� FKH� q� DXPHQWDWD� OD�
JHQWH�� KDQQR�� L� QRVWUL� YHFFKL�� IDWWR� OD� SDUURFFKLD� D�
5DYDQ]D��VXO�3UDWR���(�DGHVVR�VL�SDUOD�GL�XQ�FRPXQH�
H�TXDWWUR�IUD]LRQL��FKH�VRQR�OH�QRVWUH�TXL�D�5HVLD��LQ�
5HVLD� 
 
>7H�SlUYH�SDURNMH@��7RQL�'L�/HQDUGR�.U~NLã�-����
DQQL� 
�����$QX�SUtW�Pw�VČP|�PHࡇ ғ Ow�QDãR�SDURNMR�WD-GROX��WD-
GROH�Z�%LOH��$QX�GySR��ND�MH�NUHãLQRZ�SySXO��QL�VR��
QDãH� WL� VWiUH�� QDUpGLOL� SDURNMR� WD-QD� 5DYDQ]L�� $QX�
MQMqQ�VD�NOwþs�GHQ�NRP~Q�DQX�ãWLUL�IUD]MRQH��ND�WR�VR�
QDãH�LĞGs�Z�5HĞML��WD-Z�5HĞML� 
 
8QD�JXDUGLD�SHU�LO�JXDUGLDQR� 
7HPRQR�FKH�LO�JDVWDOGR�YDGD�QHO�ERVFR��3HUFLz�GLFR�
QR�FKH�FL�YRJOLRQR�GXH�JXDUGLDQL��XQR�SHU�JXDUGDUH�
OXL��0D� FKH� QRQ� WHPDQR�� FKH�*KRODQGD� QRQ� YD� QHO�
ERVFR��PD�FKH�VL�JXDUGLQR��TXHOOR�FKH�WURYR��QRQ�KD�
SHUGRQR�� IRVVH� DQFKH� PLR� SDGUH�� LR� OR� SUHQGR�� FKH�
QRQ�OR�SHUGRQR��HYYLD�HFFHWHUD� 
 
 

>7R� üH� GQRJKi� ZDUGMiQD� ĞD� ZDUZDW� QMDJKi@�
�3LHWUR�'L/HQDUGR�GHWWR�*KRODQGD�–����DQQL� 
�����1L�VH�E|MwR��GD�ER�ãRZ�Z�KRࡇ ғ VW�üDãWDOW��ĝD�MLWRࡇ ғ �QL�
GLMR�� GD� WR� üH� GZD�ZDUGMiQD� ĞD� JKD�ZiUZDW� QMHJKi��
0D�GD�QL� VH�QH�E~MWH�� ND�*KRODQGD�QD�JKUH�Z�KRࡇ ғ VW��
PD� GD� QL� VH� ZiULWH�� WyJKR� ND� QDOLĞHQ�� D� QwPD� SHU�
GyQH��EHM�WR�ELZ�SD�PRM�Rüi��MD�üRQ�JKD�MpW��ND�PX�MD�
QD�SDUGRQiZDQ��H�YLMD�]HWHUD� 
 
/D�QHYH�URVVD 
8QD�YROWD��VDUDQQR�FLUFD�����DQQL��HUD�FDGXWD�OD�QHYH�
URVVD� VXOOH� SDQQRFFKLH�� (� GRSR� KDQQR� LQGHWWR� XQD�
IHVWD� SHU� HQWUDPEL� L� JLRUQL�� SHU� 6DQ�$JRVWLQR� H� SHU�
6DQ�'DQLHOH��(�GRSR�RJQL�DQQR�QRL�DQGLDPR�LQ�SUR�
FHVVLRQH� D�3UDWR��(� Oj� F¶q� OD�PHVVD��'RSR� OD�PHVVD�
WRUQLDPR�LQGLHWUR�LQ�SURFHVVLRQH�D�FDVD��7XWWD�5HVLD�
VL�UDFFRJOLH�LQVLHPH�D�3UDWR��WXWWH�H�TXDWWUR�OH�IUD]LR�
QL� 
 
>6QtK�WH�þHUQMHOL�WD-QD�SDQ~OH@��3LHWUR�'L/HQDUGR�
GHWWR�*KRODQGD�–����DQQL� 
�����3UtW�SR�WwPSČK��ND�WR�ER�]LUND�VWXZ�OLW��ELZ�VSD�
GXZ� VQtK� WH� þHUQMpOL� WD-QD� SDQXOH�� $QX� GRSR� QL� VR�
۪DOH� IMHࡇ ғãWR�Rࡇ ғ EDGZD�GQt��ĞD�VLQ�8ãWtQ�DQX�ĞD�VČQ�'D�
QpZ��$QX�GySR�ZVDNČ�OHࡇ ғ W|�PL�KRࡇ ғ GwP|�SRãLãMyQ�WD-QD�
5DYDQ]R��$QX�MLWiQ�PtãD��'RSR�SR�PLãL�JKUHPR�VSpW�
QDĞČW� V� SRãLãMRQ� Vp� KLãL�� 3RZVyW� Z� 5HĞMH� VH�
VSUDZMDPR�ZNRS�WD-QD�5DYDQ]Č�ZVH�ãWLUČ�IUD]MyQČ� 
 
8QD�YROWD« 
8QD�YROWD�TXL�D�5HVLD�SRUWDYDQR�D�VRWWHUUDUH�L�PRUWL�
JL�� D�1LPLV�� FKH� q�GXH�RUH�ROWUH�7DUFHQWR�� H�TXL�GD�
5HVLD�QRL�FDOFROLDPR�FKH�VLDQR����RUH�GL�VWUDGD��/u��
SURSULR�GRYH�VRWWHUUDYDQR��VL�FKLDPD�³RVyURYDã´��GDO�
GL�Oj�GHO�7RUUH� 
 
>3UtW�SR�WমPSČK@ 
������3UtW�SR� WমPSČK� MwĞGHࡇ ғ �Z�5pĞMH�QL� VR�Q|VমOH�SR�
GtZDW�WH�PqUWYH�GyOX�0tPLV��ND�WR�s�GYL�yUH�WD�VWUiQ�
7DUþHWD�� DQX� MwĞGHࡇ ғ � ĞLV�5pĞMH�Pw�NURNROiPR��GD� WR�VR�
QH�GZiQHMVW�yU�SǀWČ��7R��ND�QL�VR�IHV�SRGtZDOL��VH�Gt�
³RVyURYDã´��SUHMWuW�7মU� 

1DGLD�&OHPHQWH 

&+,�(5$��GRFHQWH�H� VFULWWRUH��QDWR�QHOOD�FDPSDJQD�
IULXODQD�GL�FXL�KD�DVVLPLODWR�OD�FXOWXUD��O¶LGHQWLWj�H�OD�
VWRULD��,�7,72/,�'(,�682,�/,%5,��O¶HOHQFR�q�PROWR�
OXQJR��FLWLDPR�TXHOOL�SL��VLJQLILFDWLYL�SHU�QRL�5HVLD�
QL��GD�VHPSUH�SDUWHFLSL�GHOOD�VWRULD�GHL�)ULXODQL��3UL�
PH�GL�VHUH�������LQ�IULXODQR��-�PRQGR�UXUDOH�IULXODQR�
DQQL�¶����*OL�GqL�WRUQHUDQQR������–�VWRULD�GHO�)ULXOL��
GDOOD� FLYLOWj� DQWLFKLVVLPD� GHL� &HOWL� DO� JORULRVR� 3D�
WULDUFDWR�FKH�L�9HQH]LDQL�GLVWUXVVHUR�QHO�������/¶DU�
PDWD�GHL�ILXPL�SHUGXWL������–�VWRULD�GHOO¶RFFXSD]LR�
QH�GD�SDUWH�GHOO¶DUPDWD� FRVDFFD� LQ�&DUQLD��/D� IRLED�
JUDQGH������–� VWRULD� GL� XQD� IDPLJOLD� LVWULDQD� IUD� OH�
GXH�JXHUUH�PRQGLDOL��/D�PDOJD�GL�6vU������–� LQFHQ�
WUDWR�VXOO¶HFFLGLR�GL�3RU]�V�H�OD�5HVLVWHQ]D�LQ�)ULXOL� 

 3URSULR�TXHVW¶XOWLPR�WLWROR�FL� WRFFD�PROWR�GD�
YLFLQR�� /¶DXWRUH� OR� SUHVHQWD� FRQ� TXHVWH� SDUROH�� ³,Q�
SRFKL�OXRJKL�G¶,WDOLD��JXHUUD�H�5HVLVWHQ]D�IXURQR�GX�
UH�� FRPSOLFDWH�� FUXGHOL�� FRPH� VXO� IURQWH� RULHQWDOH��
QHOO¶HVWUHPR�QRUG-HVW��7XWWL�YROHYDQR�LO�)ULXOL��L�WHGH�
VFKL��FKH�OR�DYHYDQR�DQQHVVR�FRQ�LO�QRPH�GL�$GULDWL�
VFKHV�.�VWHQODQG�� L� FRVDFFKL�� SHU� FXL� HUD�.RVDNHQ�
ODQG��H�JOL�VODYL��FKH�OR�FKLDPDYDQR�%HQHFLD�VORYHQ�
VND��(�FRVu��DOOD�ORWWD�FRQWUR�L�QD]LVWL�H�L�IDVFLVWL��FKH�
QHL�SULPL�DQQL�GHOOD�JXHUUD�DYHYDQR�RFFXSDWR�OD�6OR�
YHQLD��VL�DJJLXQVHUR�JOL�VFRQILQDPHQWL�GHL�SDUWLJLDQL�
VODYL�� L� ULVHQWLPHQWL� HWQLFL� H� XQD�5HVLVWHQ]D� LWDOLDQD�
GLVWLQWD� LQ� SDUWLJLDQL� 5RVVL�� OHJDWL� DL� WLWLQL�� H�9HUGL��
PRGHUDWL�� FDWWROLFL� H� OLEHUDOL��8Q¶XOWHULRUH� VDQJXLQR�
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VD�� IUDWULFLGD� GLYLVLRQH�� /D� SDJLQD� SL�� VFRQYROJHQWH�
GHOOD� JXHUUD� SDUWLJLDQD� IX� O¶HFFLGLR� GHOOD� PDOJD� GL�
3RU]�V�� IDWWR� WHUULELOH� H�PLVWHULRVR�� FKH� FRQWLQXD� DG�
DJLWDUH�QHO�SURIRQGR�OD�FRVFLHQ]D�GHL�IULXODQL�´� 

/¶DXWRUH�FL�VSLHJD�FRQ�SDUROH�PROWR�VHPSOLFL�
OH� LGHRORJLH� H� OD� IROOLD� GHL� WRWDOLWDULVPL� ³FKH� WDQWR�
GRORUH�KDQQR�SURYRFDWR�QHOOH�QRVWUH� WHUUH� IULXODQH�H�
QRQ� VROR�� QHJOL� DQQL� GDO� ����� DO� ������ FL� WUDPDQGD�
QRWL]LH� VWRULFKH�� FKH� DEELDPR� IRUVH� GLPHQWLFDWR� R�
PDL� FRQRVFLXWR� H� FL� DFFRPSDJQD� FRQ� VSLHJD]LRQL�
FRPSUHQVLELOL� H� FKLDUH� D� FDSLUH� JOL� DYYHQLPHQWL�
GHOO¶XOWLPD�JXHUUD�H�GHOOD�UHVLVWHQ]D�´ 

,�WRWDOLWDULVPL�GHO�;;�VHFROR��FKH�WDQWR�GRORUH�
KDQQR�UHFDWR�DOO¶(XURSD��OR�VFULWWRUH�OL�FDOD�QHOO¶HVSH�
ULHQ]D�IULXODQD��O¶RFFXSD]LRQH�WHGHVFD�FKH�FL�KD�IDWWR�
WRFFDUH� FRQ� PDQR� O¶LGHRORJLD� QD]LVWD�� O¶DQWLVHPLWL�
VPR�H�O¶LQJRUGLJLD�GL� WHUUD�GHL� WHGHVFKL�� L�FDQWLHUL�GL�
0RQIDOFRQH� FKH� HUDQR� IDFLOPHQWH� SHUPHDELOL� DOO¶L�
GHRORJLD� FRPXQLVWD� DQFRUD� HVDOWDWD�GDOOD�5LYROX]LR�
QH�G¶RWWREUH��O¶LGHRORJLD�IDVFLVWD�HUD�EHQ�QRWD�H�FRVu�
SXUH�OH�URYLQRVH�FRQVHJXHQ]H�GHOO¶$UPLVWL]LR�ILUPD�
WR�O¶��VHWWHPEUH�������OD�ULYROX]LRQH�LQGXVWULDOH�DYH�
YD�IDWWR�VHQWLUH�L�VXRL�HIIHWWL�QHOOH�FDPSDJQH�IULXODQH��
FRQ� OD� FRQVHJXHQWH� SLDJD� GHOOD� GLVRFFXSD]LRQH� HG�
HPLJUD]LRQH�� ³SDWULD´� HUD� GLYHQWDWD� XQD� SDUROD� FKH�
VHUYLYD� DJOL� LPSHULDOLVWL� SHU�PDVFKHUDUH� OH� ORUR� LP�
SUHVH�GL�UDSLQD� 

&RQ�OD�VXD�WHFQLFD�QDUUDQWH�6JRUORQ�FL�GHVFUL�
YH�OH�WHUULELOL�SDJLQH�GHOOD�5HVLVWHQ]D��OD�SHQHWUD]LR�
QH�GHL�SDUWLJLDQL� WLWLQL�GHO�1RQR�&RUSXV�QHL� WHUULWRUL�
LWDOLDQL�� ³*OL� VORYHQL� DYHYDQR� FRPLQFLDWR� D� YHQLUH�
JL��GDL�PRQWL�FLUFRVWDQWL�ILQR�D�0HUVLQR��ROWUH�LO�YDOL�
FR�GL�6WXSL]]D��D�3XOIHUR��D�0RQWHIRVFD��D�7DLSDQD��D�
0RQWHPDJJLRUH��D�6WROYL]]D�´ 

³,O� SUREOHPD� GHOOD� UHVLVWHQ]D� VL� DFXLYD� H� VL�
GXSOLFDYD�� SHUFKp� QRQ� EDVWDYD� FRPEDWWHUH� L� QD]LID�
VFLVWL��PD�Y¶HUDQR�GD�WHQHUH�G¶RFFKLR�L�5RVVL��VLD�LWD�
OLDQL�FKH�VODYL�� �«1HO�0HULGLRQH�D�ILDQFR�GHJOL�$O�
OHDWL�� &KH� IRUWXQD�� (UD� DQFRUD� LQ� JXHUUD�� PD� XQD�
JXHUUD�RUGLQDWD��UHJRODUH��GRYH�F¶HUD�XQ�IURQWH�SUHFL�
VR� H� XQ� QHPLFR� GHILQLWR�� GD� FDFFLDUH� GDOO¶,WDOLD��«
,QYHFH�>VX�DO�QRUG�� O¶,WDOLD@�HUD�QHO�SDQWDQR�FRQIXVR�
GL�XQD�JXHUUD�FLYLOH��GRYH�QLHQWH�HUD�FKLDUR�H�DFFHWWD�
WR�GD�WXWWL��H�L�VROGDWL�GL�6DOz�H�L�SDUWLJLDQL�VL�FKLDPD�
YDQR� D� YLFHQGD� WUDGLWRUL� H� EDQGLWL�� ,� WHGHVFKL� HUDQR�
FRQVLGHUDWL� QHPLFL� PRUWDOL�� RSSXUH� DQFRUD� DOOHDWL��
1RQ�F¶HUD�XQ�OLPLWH�GHO�IXRFR��O¶LQJDQQR�H�O¶DJJXDWR�
HUDQR�FRVH�GL�WXWWL�L�JLRUQL�´�³/D�UHVLVWHQ]D�VXO�IURQWH�
RULHQWDOH�SUHVHQWDYD�DVSHWWL�SL��FRPSOLFDWL�FKH�DOWUR�
YH��4XL� LQIDWWL�F¶HUDQR�DQFKH�PLJOLDLD�GL�FLWWDGLQL�GL�
RULJLQH� VODYD�� FKH� RUD� GLYHQWDYDQR� SDUWLFRODUPHQWH�
LPSRUWDQWL��QHO�TXDGUR�JHQHUDOH�GHOOD�JXHUULJOLD��(UD�
QR�HOHPHQWL�GHVWLQDWL��SUREDELOPHQWH��D�IUDWHUQL]]DUH�
FRQ� OH� IRUPD]LRQL� WLWLQH�� LQ� IRU]D� GHO� ORUR� OLQJXDJ�
JLR�´� 

,� 7LWLQL�� ³6HPEUDYD� FKH� OD� SUHVHQ]D� GL� GXH�
IDPLJOLH�GDO�QRPH�VORYHQR�IRVVH�VXIILFLHQWH�D�VODYL]�
]DUH� WXWWR�XQ�SDHVH�R�XQD�YDOOH� LQWHUD��8Q� OXRJR�GL�
YHQWDYD� VORYHQR� VROWDQWR� SHUFKp� LO� VXR� QRPH� HUD� GL�
RULJLQH� VODYD�� /D� VODYL]]D]LRQH� HUD� XQ� SURFHVVR� LQ�

ILHUL�H�LQ�HVSDQVLRQH��FKH�VL�GLODWDYD�D�PDQR�D�PDQR�
FKH�LO�ULWPR�GL�DYDQ]DWD�GHJOL�HVHUFLWL�GL�6WDOLQ�GLYHQ�
WDYD�SL��VLFXUR�H�YHORFH�´�³*OL�$OOHDWL�OLEHUDQR�O¶,WD�
OLD�GDL�WHGHVFKL´��³&RPH�L�SDUWLJLDQL�GL�7LWR´��³6HQ]D�
GXEELR�� 3HUz� JOL� LQJOHVL� QRQ� YDQQR�GLFHQGR� FKH� )L�
UHQ]H�q� WHUUD� ORUR��SHUFKp�FL�YLYH�XQD� FRORQLD�GL� LQ�
JOHVL�� 1p� JOL� DPHULFDQL� VWURPED]]DQR� FKH� OD� 6LFLOLD�
VH� OD� GHYRQR� WHQHUH�� SHUFKp� YL� DELWDQR� L� SDUHQWL� GHL�
ORUR�PDILRVL�GL�&KLFDJR�H�1XRYD�<RUN�´�³4XHVWL�VR�
QR�GLVFRUVL�GD�QD]LRQDOLVWL��FRPSDJQR�´�³6RQR�SDUROH�
DQWLTXDWH�� /D� QRVWUD� SDWULD� q� LO� FRPXQLVPR�� ,� SDUWL�
JLDQL�GL�7LWR�KDQQR�VFHOWR� LO� FRPXQLVPR� LQWHUQD]LR�
QDOH´��³/H�UHFLWH�WHDWUDOL��OH�SRHVLH��«��HUDQR�VROWDQWR�
OD� IDFFLDWD� GL� XQD� FRVD� EHQ� SL�� FRQFUHWD� H� EUXWDOH��
RVVLD�LO�SLDQR�GL�DQQHWWHUVL�SL��WHUUD�FKH�SRWHYDQR��DO�
GL�TXD�GHO�FRQILQH��$QFKH�LO�FRPXQLVPR�HUD�VROWDQWR�
XQD�PDVFKHUD�FKH�QDVFRQGHYD�XQ�QD]LRQDOLVPR�WULED�
OH�´� ³5HVWDL� GL� VDVVR� QHOO¶DSSUHQGHUH� FKH� LQ� 9DO� GL�
5HVLD�H� LQ�DOWUL� OXRJKL��SDUWLJLDQL� WLWLQL� VL� HUDQR�SUH�
VHQWDWL� QHOOH� VFXROH� HOHPHQWDUL� H� DYHYDQR� LQWLPDWR�
DOOH�PDHVWUH�GL�LQVHJQDUH�VROWDQWR�OR�VORYHQR��3DUODUH�
LWDOLDQR� VDUHEEH� VWDWR� FRQVLGHUDWR� IXRULOHJJH�� G¶RUD�
LQ�SRL��H�SRWHYD�YHQLUH�D�FRVWDUH�PROWR�FDUR«´� 

7UDVFULYLDPR�TXL�GL�VHJXLWR�TXDQWR�FL�KD�UDF�
FRQWDWR�'DQLOR�&OHPHQWH�D�TXHVWR�SURSRVLWR�� 

 
³1HOO¶� DXWXQQR������KR� LQL]LDWR� D� �� DQQL� OD�

VHFRQGD� HOHPHQWDUH�� ,O�PLR�PDHVWUR�&RVV�*LXVHSSH�
YHQQH� XFFLVR� D�*QLYD� GDL� WHGHVFKL�� LQ� RFFDVLRQH� GL�
XQ� UDVWUHOODPHQWR� QHO� JHQQDLR� ������ 1RQ�
LQ FRPEDWWLPHQWR�PD�PHQWUH�GRUPLYD�QHOOD�YLOOD�GHL�
3L]]LJRQL-%HOWUDPH�� 6HQ]D� PDHVWUR� QRQ� VLDPR� SL��
DQGDWL� D� VFXROD�� FL� DYHYDQR� GHWWR� �WRUQDWH� TXDQGR�
DUULYDQR�JOL�DPHULFDQL���'D�EDPELQR�H�SRL�SHU�PROWL�
DQQL� DYHYR� SHQVDWR� FKH� OD� VFXROD� IRVVH� FKLXVD� SHU�
FKp� QRQ� F
HUD� SL�� LO� PDHVWUR� H� FKH� D� FDXVD� GHOOD�
JXHUUD�QRQ�FL�IRVVHUR�DOWUL�PDHVWUL�GLVSRQLELOL��,QYH�
FH�SRL�KR�VDSXWR�FKH�WXWWH�OH�VFXROH�GL�5HVLD�HUDQR�LQ�
TXHO� SHULRGR� FKLXVH�� SHUFKp� L� SDUWLJLDQL� YROHYDQR�
FKH�VL� LQVHJQDVVH� VROR� LQ� VORYHQR��3UHVXPR�FKH�SHU�
YDULH�GLIILFROWj��FRPH�OD�FRQWUDULHWj�GHOOD�SRSROD]LR�
QH� H� VRSUDWWXWWR� SHU� GLIILFROWj� RSHUDWLYH� QRQ� VH� QH�
IHFH� QLHQWH�� /H� VFXROH� VRQR� ULPDVWH� LQDWWLYH�� DEELD�
PR WXWWL� SHUVR� XQ� DQQR H� VLDPR� WRUQDWL� D� VFXROD�
QHOO¶DXWXQQR������´� 

 
&KLVVj� VH� D�5HVLD� DEELDPR� LPSDUDWR�EHQH� OD�

OH]LRQH�GHOOD�VWRULD��7RUQDQGR�DO�URPDQ]R�/D�PDOJD�
GL� 6vU�� OD� QDUUD]LRQH� SURVHJXH� FRQ� LO� UDFFRQWD�
GHOO¶RUULELOH�HFFLGLR�GL�3RU]�V��6JRUORQ�QHO�VXR�VWLOH�
FKLDUR�HG�HIILFDFH�FL�LQWURGXFH�DG�XQD�SDJLQD�WUDJLFD�
GHOOD�VWRULD�IULXODQD��GHVFULYH�L�UHWURVFHQD�H�JOL�DYYH�
QLPHQWL�FKH�QH�VHJXLURQR��FRQ�JOL�LQWHUURJDWLYL�DQFR�
UD�LUULVROWL�� 

&RPH� DYUHWH� LQWXLWR�� TXHVWR� URPDQ]R� H� WXWWL�
JOL�DOWUL�OLEUL�GL�6JRUORQ�PHULWDQR�DPSLDPHQWH�GL�HV�
VHUH�OHWWL��,Q�HVVL�OD�VWRULD�YLHQH�LOOXVWUDWD�FRQ�VSLHJD�
]LRQL�FKLDUH�H�FRPSUHQVLELOL��VRVWHQXWH�GD�XQD�YLVLR�
QH�RELHWWLYD�H�FRPSDVVLRQHYROH�GHL�VXRL�SURWDJRQLVWL� 

/¶XQLFR�H�LQVRUPRQWDELOH�RVWDFROR�FKH�LQFRQ�



�� 

 

6RQR�XQ¶DQ]LDQD�VLJQRUD�GL����DQQL��ILJOLD�GL�
JHQLWRUL�UHVLDQL��+R�YLVVXWR�PHWj�GHOOD�PLD�YLWD�D�5H�
VLD�H�RUD�YLYR�D�5HVLXWWD��1DWD�GXUDQWH�OD�SULPD�JXHU�
UD�PRQGLDOH��FRPH�HUD�DL�PLHL�WHPSL��DQGDL�D�VFXROD�
VROR� ILQR�DOOH�HOHPHQWDUL���SHUz�FRQRVFR�PROWR�EHQH�
OD�FXOWXUD��OH�ILDEH�H�OH�WUDGL]LRQL�RUDOL�GHOOD�5HVLD�GHL�
PLHL�DYL��FKH�FXVWRGLVFR�QHO�PLR�FXRUH� 
 ,O� SULPR� QRPH�� LO� SL�� DQWLFR�� GL� 5HVLD�� HUD�
5XVVLD��SRL�GLYHQQH�%LOL�3RWRFK� �5LR�%LDQFR�� LO� WRU�
UHQWH� GDYD� LO� QRPH� DOOD� YDOOH��� LQ� VHJXLWR� 5RVLQj�
�9DOOH� GHL� ILRUL��� LQILQH� VROWDQWR� FRQ� JOL�8QJDUL�� GL�
YHQQH�5HVLD� 
 8Q� DQ]LDQR��0DGRWWR�³3UHVFHQ´�� PRUWR� QHO�
������QDUUDYD�FKH�VXR�QRQQR�JOL�VSLHJDYD�FKH�L�UXVVL�
HQWUDURQR�D�5HVLD�GDOOD�YDOOH�GL�8FFHD�H�DQFRUD�RJJL��
Oj�HVLVWH�XQD�ORFDOLWj�GHWWD�&UDYLp�&HOy��FUDQLR�GHOOD�
PXFFD�� GRYH� PRUu� ORUR� XQD� PXFFD�� ,O� UHVLDQR�� XQ�
WHPSR��VL�SDUODYD�VLQR�D�%XHULV��LQ�9DO�5DFFRODQD�H�D�
'RJQD��/j�HVLVWRQR�DQFRUD�RJJL�YHFFKL�WRSRQLPL�UH�
VLDQL� GL� OXRJKL� FRPH�9LVRFFR� �DOWR�� H�0LVFLH� *RVW�
�ERVFR�GHL�WRSL���OD�ERUJDWD�3RWRFK�H�DOWUL�� 
 6DQ�*LRUJLR��DO�WHPSR�VL�FKLDPDYD�%LOD�+RUL�
JQH� �%LDQFD� GL� VRSUD�� H� 5HVLXWWD�%LOD�'ROLJQLH� �GL�
VRWWR���(QWUDPEH��DQFRUD�RJJL��LQ�UHVLDQR�VL�FKLDPD�
QR� VROR�%LOD�� ,� IUDQFHVL� SRUWDURQR� OD� WUDGL]LRQH� GHO�
³FDSSHOOR� ILRULWR´�� FKH� VL� XVD� QHO� FDUQHYDOH� H� O¶XUOR�
SDUWLFRODUH��'HO�GRPLQLR�YHQHWR�ULPDQH�DQFRUD�RJJL�
D�6DQ�*LRUJLR��OD�³&DVD�GHO�*DVWDOGR´� 
 *OL�DELWDQWL�GHOOH�9DOOL�GHO�7RUUH�H�GHO�1DWL�
VRQH�VRQR�DQFRUD�RJJL�FKLDPDWL�GDL�5HVLDQL�+zULDQH�
RYYHUR� ³PRQWDQDUL´�� /¶RULJLQH� GHO� QRPH� GHULYD� GDO�
IDWWR�FKH��DO� WHPSR�GL�$WWLOD��XQ�FRVSLFXR�JUXSSR�GL�
IXJJLDVFKL�WURYz�ULIXJLR��SHU�XQ�SHULRGR��QHOOD�JURWWD�
GHOO¶8UDJDQR� �5RJDQVFD� < DPD��� QHOOH� FDYLWj� GHO�
PRQWH�0XVL��,�UHVLDQL�TXDQGR�SDUODYDQR�GL�ORUR�H�SHU�
SURWHJJHUOL�� XVDYDQR� LO� WHUPLQH� +zULDQH� �GD� KzUD��
PRQWDJQD��H�GD�DOORUD�D�5HVLD��JOL�DELWDQWL�GHOOH�9DOOL�
VRQR�FKLDPDWL�PRQWDQDUL��&HVVDWR�LO�SHULFROR��TXHVWL�
VDOLURQR�LQ�³)RUFKLD´�GLULJHQGRVL�QHOOH�YDOOL�ROWUH�LO�
0XVL��GRYH�DQFRUD�RJJL�ULVLHGRQR�L�ORUR�GLVFHQGHQWL� 

 'D�JLRYDQL�QRL�VFULYHYDPR�LQ�GLDOHWWR�UHVLDQR�
QHOOH�YDULH�SDUODWH�GL�6DQ�*LRUJLR��*QLYD�H�6WROYL]]D��
PD�QRQ�LQ�TXHOOD�GL�2VHDFFR��WURSSR�GLIILFLOH�GD�VFUL�
YHUH�SHU�O¶DFFHQWR�JXWWXUDOH��,�QRVWUL�LQVHJQDQWL�HUDQR�
L� QRVWUL� DQ]LDQL�� /H� SDUROH� UHVLDQH� SL�� GLIILFLOL� OH�
FKLHGHYDPR� D� ORUR�� SHUFKp� QHVVXQR� SRWHYD� VDSHUOH�
PHJOLR�GL�ORUR�H�QRQ�DQGDYDQR�IXRUL�5HVLD�H�SHUILQR�
DOO¶HVWHUR�FRPH�VL�ID�RJJL��D�FHUFDUOL��FHUFDUOH�Q�G�U��� 
 &RPH�PDL�RJJL�FHUFKLDPR�GL�VWXGLDUH�OR�VOR�
YHQR�SHU�VFULYHUH�LO�UHVLDQR"��H�QRQ�GLWHPL�FKH�QRQ�q�
FRVu��� $� SDUWH�%LOD� �6DQ�*LRUJLR��� 7XWWL� L� QRPL� GHL�
SDHVL��RJJL��VXOOD�VHJQDOHWLFD��VRQR�VWDWL�VFULWWL�LQ�VOR�
YHQR�H�QHSSXUH� LQ� UHVLDQR��TXHOOL�GHOOH� ORFDOLWj�QHS�
SXUH�LQ�LWDOLDQR�� ,O�FRQILQH�q�D�3RW�&ODQ]RQ� �VRWWR�LO�
FROOH���R�q�DQFRUD�D�8FFHD"�3HUFKp�VL�VFULYRQR�L�QRPL�
GHL�SDHVL� LQ�VORYHQR"�1HOOD�PLD�OXQJD�YLWD��KR�YLVWR�
GL�WXWWR��PD�QRQ�DYUHL�PDL�SHQVDWR�FKH�XQ�JLRUQR�5H�
VLD�GRYHVVH�GLYHQLUH�VORYHQD��DQFKH�SHUFKp�QHOOD�VXD�
OXQJD�VWRULD��PDL�YL� IX�RFFXSD]LRQH�VORYHQD��8Q�DO�
WU¶DQQR� JOL� VORYHQL� HQWUHUDQQR� LQ� (XURSD� H� D� 5HVLD�
WURYHUDQQR�OD�VHJQDOHWLFD�FRPH�D�FDVD�ORUR� 
 'RQ�*LXVHSSH�'H�&ROOH��SDUURFR�GL�2VHDFFR��
ULFKLHVWR� LQ� PHULWR� DOOH� RULJLQL� GL� 5HVLD�� IHFH� GHOOH�
ULFHUFKH�QHJOL�DUFKLYL�HFFOHVLDVWLFL�GDOOH�TXDOL�ULVXOWz�
FKH�5HVLD��JLj�QHO�VHVWR� VHFROR��HUD�DELWDWD�GDJOL� DW�
WXDOL�DELWDQWL��SULPD�GHOO¶DUULYR�GHJOL�VORYHQL�LQ�6OR�
YHQLD��(�FRPH�PDL�XQD�SHUVRQD�HUXGLWD�FRPH�LO�SRHWD�
=DUGLQL� VFULVVH�'DOOH� 5XVVLH� O¶DQWHQDW� H� QRQ� GDOOD�
6ORYHQLD" 
� 6H� O¶$PPLQLVWUD]LRQH� KD� IDWWR� XQ� UHIHUHQ�
GXP��DIILQFKp�8FFHD� UHVWL� LQ�FRPXQH�GL�5HVLD��SHU�
FKp�QRQ�ID�DOWUHWWDQWR�SHUFKp�5HVLD�H�OD�VXD�PLQRUDQ�
]D� UHVWLQR� LQ� ,WDOLD"� 'D� TXDQGR� VL� q� FRPLQFLDWR� D�
VFULYHUH�VX�5HVLD��OD�WUDGL]LRQH�VL�q�URYLQDWD��/D�VWR�
ULD�q�GL�FKL�OD�VFULYH��,R�SRUWR�VROR�OD�YHUD�WUDGL]LRQH�
RUDOH�GHL�QRVWUL�YHFFKL� 

(OHQD�'L�/HQDUGR 
5HVLXWWD 

0LD�5HVLD�Vu�EHOOD�H�SHUGXWD 

6X�JHQWLOH�ULFKLHVWD�GHO�VLJ��=DQHWWL��SXEEOLFKLDPR�O¶LQWHUYLVWD�IDWWD�DOOD�VLJ�UD�'L�/HQDUGR�(OHQD� 
GDO�SHULRGLFR�³/D�YRFH�GHO�)ULXOL�2ULHQWDOH´�–�'LFHPEUH�������JLRUQDOH�GHOOH�9DOOL�GHO�1DWLVRQH� 

WULDPR�� DFFLQJHQGRFL� D� FHUFDUH� XQ� OLEUR� GL� 6JRUORQ��
GHULYD� GDO� IDWWR� FKH� WXWWL� L� VXRL� OLEUL� VRQR� HVDXULWL� H�
LQWURYDELOL�� *LDQIUDQFR� (OOHUR�� LQ� /D� 9LWD� &DWWROLFD�
GHO� �� VHWWHPEUH� ������ DXVSLFD� XQD� ULVWDPSD� GHL� UR�
PDQ]L�GL�6JRUORQ�SHUFKp�L�OLEUL��L�FXL�WLWROL�VRQR�FLWDWL�
VRSUD�� ³FRQWHQJRQR� PHVVDJJL� IRUPDWLYL� H� GXUDWXUL�

LVSLUDWL�GDOOD�VWRULD�UHJLRQDOH´��$QFKH�QRL�FL�XQLDPR�
D�TXHVWR�DXVSLFLR��DIILQFKp�OH�QXRYH�JHQHUD]LRQL�SRV�
VDQR� DFFHGHUH� DJOL� LPSDUHJJLDELOL� LQVHJQDPHQWL� GL�
&DUOR�6JRUORQ� 
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&RQ� SRFKH�PD� HIILFDFL� SDUROH� $ULDQQD� %RULD�� LO� ���
PDJJLR� ����� VXO� TXRWLGLDQR� ,O� 3LFFROR�� LOOXVWUDQGR�
1LQID�GRUPLHQWH�GL�,ODULD�7XWL���������ULDVVXPH�O¶HV�
VHQ]D�GL�WXWWH�OH�QRVWUH�ULYHQGLFD]LRQL��1HVVXQ�VHW�GL�
IDQWDVLD��QHO�VHFRQGR�URPDQ]R�GL�,ODULD�7XWL��,�OXRJKL�
VRQR� UHDOL�� H� OD� WXWHOD� GHOOH� PLQRUDQ]H� HWQR-
OLQJXLVWLFKH�XQ�SUREOHPD�VHPSUH�DSHUWR��WHUUHQR�PL�
QDWR�D�TXHVWH�ODWLWXGLQL��/D�9DO�5HVLD�q�DELWDWD�GD�XQ�
SRSROR�DQWLFKLVVLPR��JLXQWR�GDO�0DU�&DVSLR��QHO�9,�
VHFROR� G�&���
DO� VHJXLWR� GL�
8QQL�H�$YDUL��
/D� OLQJXD�
SDUODWD�q�XQR�
VODYR�DUFDLFR�
H� QRELOH�� PH�
VFRODQ]D� GL�
VXRQL�H�UDGLFL�
GDL� FRQILQL�
GHOO¶(XURSD��
OD� FXL� FXVWR�
GLD�H�WUDVPLV�
VLRQH� VRQR�
DIILGDWH� DOOH�
GRQQH�� FRPH�
L� QRPL�� OD�
FRQRVFHQ]D�GHOOH�HUEH�� OD�PHPRULD�GHL�FDQWL�H�GHOOH�
WUDGL]LRQL��/¶DVVLPLOD]LRQH�OHJLVODWLYD�DOOR�VORYHQR�q�
XQD�IHULWD�SHU�TXHVW¶HWQLD��VXSHUED�GHOOD�VXD�XQLFLWj��
«0HVFRODQGR�UHDOWj�H�IDQWDVLD�QHOOD�WUDPD�GHO�WKULO�
OHU��OD�VFULWWULFH�DIIURQWD�WHPL�GHOLFDWL��IDFHQGRVL�SRU�
WDYRFH�GHOOD�FRPXQLWj��VHQ]D�SDXUD�GL�HVSRUVL� 
/D�QDUUD]LRQH�GL�,ODULD�7XWL�q�VFLHQWLILFDPHQWH�FRUUHW�
WD��QRQ�F¶q�QXOOD�GL�LQYHQWDWR�QHOOD�ULFHUFD�JHQHWLFD�H�
QHOOD�VSLHJD]LRQH�GHOOD� UHDOWj� OLQJXLVWLFD�H�FXOWXUDOH��
/HJJHQGR� LO� URPDQ]R�� WURYLDPR� ULEDGLWD� OD� QRVWUD�
LGHQWLWj��QDUUDWD�FRQ�WRQL�SRHWLFL�OD�QRVWUD�EHOOD�YDOOH�
H� OH�QRVWUH� WUDGL]LRQL��1RQ�SRVVLDPR�IDUH�D�PHQR�GL�
ULSHUFRUUHUH��TXL�GL� VHJXLWR�� L�SDUDJUDIL�GHO� URPDQ]R�
SL��VLJQLILFDWLYL�SHU�QRL�� 
 
8Q�JHQRPD�XQLFR�DO�PRQGR 
/D�9DO�5HVLD�q�XQ¶LVROD�JHQHWLFD�H�OLQJXLVWLFD�SUHVVR�
FKp� SHUIHWWD� H� SHU� TXHVWR� SUH]LRVD�� GD� XQ� SXQWR� GL�
YLVWD�VFLHQWLILFR��$OPHQR�OR�HUD�ILQR�D�SRFKL�DQQL�ID��
/R� JDUDQWLYD� O¶LVRODPHQWR� GHULYDWR� GDOO¶HVVHUH� XQD�
YDOODWD�FKLXVD��,�WUDFFLDWL�GHL�JHQRWLSL�ULYHODQR�FKH�OD�
SRSROD]LRQH�KD�XQ�DOWR�WDVVR�GL�RPR]LJRVL��LO�FKH�VL�
JQLILFD� FKH� KD� ULFHYXWR� XQR� VFDUVLVVLPR� FRQWULEXWR�
JHQHWLFR� GDOO¶HVWHUQR� QHOO¶XOWLPR�PLOOHQQLR�� ,O�'1$�
GHL� UHVLDQL�q� DQFRUD�TXHOOR�GHOOH�SRSROD]LRQL� IRQGD�
WULFL��'HOOH� ORUR�RULJLQL��SHUz��VL�VD�SRFR��«'L�FHUWR�
F¶q� FKH� QRQ� DSSDUWHQJRQR� D� QHVVXQ� FHSSR� JHQHWLFR�
GHOO¶(XURSD�RFFLGHQWDOH��/D� ORUR� OLQJXD� q�XQR�VODYR�
DUFDLFR�� DQWLFKLVVLPR�� $UULYDWR� D� QRL� LPPXWDWR�´� ³,�
UHVLDQL�QRQ�VRQR�VORYHQL��1p�SHU�VDQJXH��Qp�SHU�FXO�
WXUD�� (� OD� OLQJXD� UHVLDQD� QRQ� q� XQ� GLDOHWWR� VORYHQR��
³0D�GD�GRYH�VRQR�YHQXWL"´�³3UREDELOPHQWH�GDO�0DU�

&DVSLR��QHO�9,�VHFROR�GRSR�&ULVWR��IRUVH�FRQ�FDURYD�
QH�D� VHJXLWR�GHJOL�XQQL� H�GHJOL� DYDUL��/D�PDSSDWXUD�
JHQHWLFD�GHJOL�DWWXDOL�DELWDQWL�GL�TXHOOH� WHUUH� ORQWDQH�
ULYHOD�XQD�VFLQWLOOD�GL�FRPXQDQ]D�FRQ� LO�JHQRPD� UH�
VLDQR��1H�LQWXLWH�OD�VWUDRUGLQDULHWj"�,�UHVLDQL�«�VRQR�
GLYHUVL� JHQHWLFDPHQWH� GD� WXWWL� JOL� DOWUL� HVVHUL� XPDQL�
FKH� KDQQR� DWWRUQR�� H� O¶XQLFR� DJJDQFLR� FRQJHQLWR� OR�
KDQQR�D�HVW�GHO�0DU�&DVSLR��(¶�FRPH�VH�LQ�WXWWL�TXH�
VWL�VHFROL�LO�ORUR�VDQJXH�VL�IRVVH�PDQWHQXWR�SXUR��3RU�

WDQR�QHOOH�YHQH�L�
FDUDWWHUL� GHOOH�
JHQWL� FKH� PLOOH�
TXDWWURFHQWR� DQ�
QL� ID� VL� VRQR�
VWDQ]LDWL� QHOOD�
YDOOH� GRSR� XQ�
YLDJJLR� GXUDWR�
FKLVVj�TXDQWR�� VL�
SRVVRQR� GLVWLQ�
JXHUH� DGGLULWWXUD�
OH�TXDWWUR�JUDQGL�
WULE�� FKH� KDQQR�
GDWR� RULJLQH� DJOL�
LQVHGLDPHQWL�
SULQFLSDOL�´ 
 

,O�&DUQHYDOH�-�3�VW� 
³,� QRVWUL� EDOOL� VRQR� PROWR� EHOOL�� DQWLFKL�� 'XUDQWH� LO�
3�VW�� OH� QRVWUH� PDVFKHUH� EDOODQR� GDO� WUDPRQWR� GHO�
PDUWHGu�JUDVVR�ILQR�DOO¶DOED�GHO�JLRUQR�GHOOH�FHQHUL�´ 
� 
9LROLQR�H�YLRORQFHOOR�-�=LWLUD�H�E�QNXOD� 
³4XHVWD�q�OD�]LWLUD��XQ�YLROLQR�PRGLILFDWR��/D�E�QNX�
OD�� LQYHFH�� q� XQD� VSHFLH� GL� YLRORQFHOOR�� 6RQR� VWUX�
PHQWL� SRSRODUL� UHVLDQL��1RQ� OL� YHGUj� LQ� QHVVXQ¶DOWUD�
SDUWH� DO� PRQGR�� ,O� WHU]R� HOHPHQWR� QHFHVVDULR� GHOOD�
QRVWUD�PXVLFD�q�LO�EDWWLWR�GHO�SLHGH�´�³6RQR�FRVWUXLWL�
LQ�PRGR�GD� UHQGHUH� LO� VXRQR� VLPLOH� D�TXHOOR�GL� XQD�
FRUQDPXVD��OD�GXG\��FKH�VL�VXRQDYD�QHOOD�YDOOH�SULPD�
GHOO¶DUULYR�GHJOL�VWUXPHQWL�D�FRUGD�´ 
 
0DVFKHUD�WLSLFD�-�/LSD�ELOD�PDãNLUD 
/D�ILJXUD�IHPPLQLOH�«�DYHYD�DGGRVVR�XQ�DELWR�ELDQ�
FR�FRPSRVWR�GD�JRQQH�VRYUDSSRVWH�H�XQD�FDPLFLROD�
GL�JDU]D� OHJJHUD��/D�YLWD�HUD� VHJQDWD�GD�XQD�FLQWXUD�
DOWD�� GL� FRORUH� URVVR�� FRPH� L� QDVWUL� FKH� VFHQGHYDQR�
OXQJR�OH�EDO]H��$OFXQL�FDPSDQHOOL�HUDQR�FXFLWL�DOO¶D�
ELWR�� /D� SDUWLFRODULWj� HUD� LO� FRSULFDSR�� XQD� VRUWD� GL�
DOWR�FROEDFFR�GHFRUDWR�FRQ�ILRUL�GL�FDUWD�FRORUDWD� 
 
)DQWRFFLR�GL�&DUQHYDOH�–�%DED] 
8Q�IDQWRFFLR�GL�SDJOLD�H�SH]]D��$YHYD�OH�GLPHQVLRQL�
UHDOLVWLFKH�GL�XQ�XRPR��H�FRPH�XQ�XRPR�HUD�YHVWLWR��
FRQ� XQ� FRPSOHWR� VFXUR� FKH� VHPEUDYD� TXHOOR� EXRQR�
GHOOD� GRPHQLFD� FKH� LQGRVVDYD� VXR� QRQQR�� 3RUWDYD�
DQFKH�LO�FDSSHOOR��,O�YROWR�HUD�VWDWR�GLSLQWR�VXOOD�VWRI�
ID��6RUULGHYD��PD�GL�XQ�VRUULVR�VWDWLFR�H�PDOLQFRQLFR��
'RSRWXWWR�� VD� FKH� ILQLUj� EUXFLDWR�� ,O�%DED]� UDSSUH�
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VHQWD�LO�YHFFKLR�DQQR��LO�EXLR�IUHGGR�H�VWHULOH�GHOO¶LQ�
YHUQR��,O�SDVVDWR��FRQ�L�VXRL�GRORUL�H�L�VXRL�SHFFDWL�� 
 
7UDYLVDPHQWR�GHOOD�QRVWUD�LGHQWLWj�GL�5HVLDQL 
³&L� WHQLDPR� VWUHWWD� OD� QRVWUD� GLYHUVLWj´�� ³«� (� SRL�
TXDOFXQR� FH� OD� YXROH� WRJOLHUH�� /D� YXROH� FDQFHOODUH�
SHU�VRVWLWXLUOD�FRQ�TXDOFRVD�FKH�QRQ�q�QRVWUR��QHDQ�
FKH� ORQWDQDPHQWH«´��³$�FRVD�VL� ULIHULVFH"´�³$�XQD�
OHJJH�SHU� OD� WXWHOD�GHOOH�PLQRUDQ]H�FKH�ID�PRULUH� OD�
QRVWUD�FXOWXUD��&L�KDQQR�ULFRPSUHVR�LQ�TXHOOD�VORYH�
QD��PD�QRL�QRQ�VLDPR�VORYHQL��QRQ�OR�VLDPR�PDL�VWD�
WL��+R�FRPH�O¶LPSUHVVLRQH�FKH�D�XQ�FHUWR�SXQWR�GHOOD�
VWRULD�TXDOFXQR�DEELD�FRQIXVR� LO� WHUPLQH� µVODYL¶�FRQ�
µVORYHQL¶��8Q�HUURUH�FKH�FL�VWD�FRVWDQGR�FDUR��4XHOOD�
OHJJH�VWD�LQJKLRWWHQGR�LO�QRVWUR�SDWULPRQLR�SL��FDUR�´�
³&KLDPD�OH�QRVWUH�RULJLQL�FRQ�XQ�QRPH�LPSURSULR��(¶�
FRPH�VH�D�OHL�GLFHVVHUR�FKH�OD�VXD�IDPLJOLD�QRQ�q�PDL�
HVLVWLWD�� FKH� L� VXRL� JHQLWRUL� QRQ� HUDQR� TXHOOL� FKH�
O¶KDQQR� JHQHUDWD�� (¶� FRPH� VH� TXDOFXQR� FDQFHOODVVH�
GL�FROSR�LO�SDVVDWR�GHL�VXRL�DYL��OR�UXEDVVH��SHU�FRQVH�
JQDUOR�D�TXDOFXQ�DOWUR��'L�IDWWR�FL�KDQQR�GHWWR�FKH�OD�
QRVWUD� VWRULD� QRQ� q� YHUD�� FKH� OD� QRVWUD� OLQJXD� q� XQ�
GLDOHWWR��8Q�GLDOHWWR��FDSLVFH"�4XDQGR�LQYHFH�O¶8QH�
VFR�O¶KD�GHILQLWD�OLQJXD�LQ�YLD�G¶HVWLQ]LRQH��,Q�SDVVD�
WR��OD�6ORYHQLD�KD�YROXWR�DOOXQJDUH�OH�PDQL�VX�TXHVWD�
WHUUD��1RL�QRQ�SHUPHWWHUHPR�PDL�FKH�O¶RSHUD�VL�FRP�
SLD��1RL�VLDPR�UHVLDQL��H�SRL�VLDPR�LWDOLDQL��,Q�TXHVWR�
RUGLQH��/D�QD]LRQDOLWj�LWDOLDQD�FH�OD�VLDPR�JXDGDJQD�
WD��DEELDPR�FRPEDWWXWR�LQ�RJQL�FRQIOLWWR�SHU�OD�GLIHVD�
GHL�VXRL�FRQILQL�´«�³4XDOFXQR�YXROH�ULHQWUDUH�VRWWR�
OD� SURWH]LRQH� VORYHQD��8QD�PDQFLDWD� GL� SHUVRQH��&L�
VRQR�ULXVFLWL�SHU�PH]]R�GL�XQD�OHJJH�LQFRVWLWX]LRQDOH��
FKH� KD� SHUPHVVR� DO� YRWR� GL� SRFKL� GL� FRQVHJQDUH� XQ�
PLJOLDLR�GL�SHUVRQH�� OD�QRVWUD�YDOOH�� OD�QRVWUD�VWRULD��
DOOD�PRUVD�GL� XQD�QRUPDWLYD� VFHOOHUDWD��1HL�PXVHL� L�
PDQXIDWWL� GHL� QRVWUL� DYL� YHQJRQR� FRQWUDVVHJQDWL� FR�
PH�VORYHQL�H�QRQ�FRPH�UHVLDQL��,�QRVWUL�EDOOL��L�QRVWUL�
FDQWL��XQLFL�DO�PRQGR��YHQJRQR�FKLDPDWL�VORYHQL��&D�
SLVFH�FKH�FRVD�FL�VWDQQR�IDFHQGR"�&L�VWDQQR�DQQLHQ�
WDQGR��&L�VWDQQR�FDQFHOODQGR�´ 
 
/D�QRVWUD�OLQJXD 
³,O�QRVWUR�LGLRPD�VL�q�WUDPDQGDWR�LQ�IRUPD�RUDOH�SHU�

VHFROL�� 6ROR� DGHVVR� VWLDPR� FHUFDQGR� GL� HODERUDUQH�
XQD�VFULWWXUD��IRUVH�SHUFKp�VLDPR�FRVu�YLFLQL�D�SHUGHU�
OR��$VVXPHUH�L�FRJQRPL�LWDOLDQL�q�VWDWR�QDWXUDOH��FUH�
GR��TXDQGR�OD�YDOOH�VL�q�DSHUWD�DO�PRQGR�´ 
 
/D�QLQQD�QDQQD�SRSRODUH 
³,Q�TXHVWR�VDJJLR�>/D�%HUFHXVH�3RSXODLUH@��(OOD�>YRQ�
6FKXOW]-$GDwHZVN\@�GHVFULYH�XQD�QLQQD�QDQQD�PLQ�
JUHOD�� ,�PLQJUHOL�VRQR�XQ�SRSROR�FKH�DELWD�XQD�WHUUD�
PRQWDJQRVD�VXOOH�VSRQGH�GHO�0DU�1HUR��OD�&ROFKLGH��
SDWULD�GL�0HGHD�H�IRUVH�GHOOH�$PD]]RQL��,Q�SDUWLFROD�
UH�(OOD�YLVLWz�LO�YLOODJJLR�GL�7VDLVFL��QHO�&DXFDVR��'H�
ILQu� L� VXRL�DELWDQWL� µEUXQL�H�DUGHQWL¶��$VFROWz� OD� ORUR�
QLQQD� QDQQD�� XQ� SDHRQ� HSLEDWXV�� OD� PHORGLD� VL� DF�
FRPSDJQDYD�FRQ�LO�EDWWLWR�GHO�SLHGH�´�³1HO�VXR�VDJ�
JLR��(OOD�VFULVVH�GL�DYHU�JLj�DVFROWDWR�XQD�YHUVLRQH�GL�
TXHOOD�QHQLD´��³/¶DYHYD�XGLWD�GXUDQWH�GXH�VRJJLRUQL�
FKH� DYHYD� IDWWR� LQ� ,WDOLD�� DOOD� ILQH� GHOO¶2WWRFHQWR��
SUHVVR�XQD�YDOOH�FKH�GHILQu�SLWWRUHVFD�´�³/D�9DO�5H�
VLD�´�³6u��/D�QRVWUD�WHUUD��(OOD�OD�QRPLQD�FKLDUDPHQWH�
H�QH�GHVFULYH�OH�DULH�PXVLFDOL��/¶XQLFD�GLIIHUHQ]D�FKH�
ULVFRQWUz�IX�FKH�OD�QRVWUD�QLQQD�QDQQD�q�XQD�WHWUDSR�
GLD�JLDPELFD��PHQWUH�TXHOOD�PLQJUHOD�q�XQD�GLSRGLD�
WURFDLFD��7HFQLFLVPL�FKH�KDQQR�VLJQLILFDWR�SHU�SRFKL��
$�QRL�� DL� SL��� TXHOOH�QHQLH� VHPEUDQR� VROR�PROWR� VL�
PLOL��TXDVL�OD�VWHVVD�PHORGLD�´ 

----------- 
$�FRQFOXVLRQH�GHO�YROXPH�OD�VFULWWULFH�KD�ULQJUD]LDWR��
IUD�JOL�DOWUL��L�UHVLDQL�*LOEHUWR�%DUEDULQR��&ULVWLDQ�&R�
SHWWL��*LJLQR�'L�%LDVLR�H�7L]LDQR�4XDJOLD��DQFKH�QRL�
FL�XQLDPR�GL�FXRUH�DL�VXRL�ULQJUD]LDPHQWL� 
/D� VFULWWULFH� ,ODULD�7XWL� KD� VDSLHQWHPHQWH� VLQWHWL]]D�
WR�� LQ� SRFKL� SDUDJUDIL�� WXWWD� O¶HVVHQ]D� GHOOD� QRVWUD�
LGHQWLWj��&KL�KD�JLj� OHWWR�LO�URPDQ]R��UDFFRQWD�GL�HV�
VHUH� VWDWR� FRLQYROWR� HPRWLYDPHQWH� H� GL� DYHUOR� OHWWR�
WXWWR� G¶XQ� ILDWR�� 4XHVWR� q� XQ� VXJJHULPHQWR� SHU� L�
SURVVLPL�DFTXLVWL�GL�1DWDOH��UHJDODWH�XQ�OLEUR��PDJDUL�
OD�1LQID�'RUPLHQWH� 
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&RQYRFD]LRQH�$VVHPEOHD����� 
 
9L�LQIRUPR�FKH�OD�ULXQLRQH�DQQXDOH�GHOO¶DVVHPEOHD�GL�,GHQWLWj�H�7XWHOD�9DO�5HVLD�VL�WHUUj�LO���JHQQDLR������
DOOH�RUH������LQ�SULPD�FRQYRFD]LRQH�HG�DOOH�RUH�������LQ�VHFRQGD�FRQYRFD]LRQH�D�6DQ�*LRUJLR�GL�5HVLD�F�R�
OD� VHGH� GHOO¶$VVRFLD]LRQH� 6DQJLRUJLQD�� 9LVLRQHUHPR� LO� ELODQFLR� FRQVXQWLYR� ����� SHU� O¶DSSURYD]LRQH� HG�
HVSULPHUHPR�XQD�YDOXWD]LRQH�VXOOH�SURSRVWH�H�YDJOLHUHPR� L�FRQVLJOL�SHU� LO�ELODQFLR�SUHYHQWLYR�SHU� O¶DQQR�
����� 
$SSURILWWHUHPR�GHOO¶LQFRQWUR� SHU� ULQQRYDUH� O¶LVFUL]LRQH� ������ ,Q� DWWHVD� GL� LQFRQWUDUYL� QXPHURVL�� YL� VDOXWR�
FRUGLDOPHQWH��/HSR�VWXMWH��ĝEXJKDQ� 

      �������������������LO�3UHVLGHQWH� 
      ������� �����1DGLD�&OHPHQWH 

 
����2UGLQH�GHO�JLRUQR 

 
· 3URJUDPPD�GHO�3UHVLGHQWH 
· %LODQFLR�FRQVXQWLYR����� 
· %LODQFLR�SUHYHQWLYR����� 
· 0RGLILFD�DOOD�/�5�����������SUREOHPL�H�SURVSHWWLYH 
· 2VVHUYD]LRQL 
· 9DULH�HG�HYHQWXDOL� 
� 

'LULWWR�DO�YRWR 
 

&KL�QRQ�VL�IRVVH�ULFRUGDWR�GL�PHWWHUVL�LQ�UHJROD�FRQ�O¶LVFUL]LRQH�SHU�LO�
������H�TXLQGL�DYHUH�GLULWWR�DO�YRWR��SXz�IDUOR�YHUVDQGR�O¶LPSRUWR�PL�

QLPR�¼������VXO�&�&3���������� 
�,%$1�,7���+����������������������������-�%,&�6:,)7�

%33,,755;;;��R�GLUHWWDPHQWH�DO�FDVVLHUH�5HQDWD�'L�%LDVLR�� 
,O�ULQQRYR������GRYUj�HVVHUH�HIIHWWXDWR�HQWUR�LO����GLFHPEUH�������
'DOOH�RUH�������GHO����JHQQDLR�VL�SRWUj�IDUH�LO�ULQQRYR�SHU�O¶DQQR�
����� 
�� 

(-PDLO��identita.resi@libero.it 

1RWL]LH�DQFKH�VX�� 
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7HVVHUD�Q����������������� 

D�UDSSUHVHQWDUPL�LQ�WXWWH�OH�PLH�IDFROWj�H�IXQ]LRQL�� 
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�ŶŶŽ�/y�Ŷ͘�ƵŶŝĐŽ�-�ĚŝĐĞŵďƌĞ�ϮϬϭϵ 
�ŝƌĞƩŽƌĞ�ZĞƐƉŽŶƐĂďŝůĞ͗ 

DĂƌŝƐƚĞůůĂ��ĞƐĐƵƫ 
�ŽŵŝƚĂƚŽ�Ěŝ�ZĞĚĂǌŝŽŶĞ͗ 

EĂĚŝĂ��ůĞŵĞŶƚĞ 
�ƵƚŽƌŝǌǌĂǌŝŽŶĞ�dƌŝďƵŶĂůĞ 

Ěŝ�dŽůŵĞǌǌŽ 
ĚĞů�ϮϮ�ŶŽǀĞŵďƌĞ�ϮϬϭϭ�-�Ŷ͘ϭϴϳ 

/ŵƉĂŐŝŶĂǌŝŽŶĞ�Ğ�^ƚĂŵƉĂ�ŝŶ�ƉƌŽƉƌŝŽ 
 

>Ğ�ŽƉŝŶŝŽŶŝ�ĞƐƉƌĞƐƐĞ�ŶĞŐůŝ�ĂƌƟĐŽůŝ 
ĞƐƉƌŝŵŽŶŽ͕�ŶĞůůĂ�ĨŽƌŵĂ� 

Ğ�ŶĞŝ�ĐŽŶƚĞŶƵƟ͕ 
ŝů�ƉĞŶƐŝĞƌŽ�ĚĞŐůŝ�ĂƵƚŽƌŝ͘ 

>Ğ�ĐŽůůĂďŽƌĂǌŝŽŶŝ�ƐŽŶŽ�ǀŽůŽŶƚĂƌŝĞ 
Ğ�ŶŽŶ�ƌĞƚƌŝďƵŝƚĞ͘ 

DĂŶŽƐĐƌŝƫ�Ğ�ĨŽƚŽ͕�ĂŶĐŚĞ�ƐĞ�ŶŽŶ 
ƉƵďďůŝĐĂƟ͕�ŶŽŶ�Ɛŝ�ƌĞƐƟƚƵŝƐĐŽŶŽ͘ 
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