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$XW��7ULEXQDOH�GL�7ROPH]]R�GHO����QRYHPEUH������-�Q������ $QQR�;�Q��XQLFR�-�GLFHPEUH����� 

)DFFLDPR�LO�SXQWR�VXOOD�³/HJJH�GL�WXWHOD�D�5HVLD´ 
GL�1DGLD�&OHPHQWH 

1RQ�SHUGLDPR�OD�ILGX�
FLD�H�OD�IRU]D�GL�ORWWDUH 

 
4XHVWR� QXPHUR� GHGLFDWR� DOOD�
VWRULD��DO�UDFFRQWR��DOOD�OLQJXD�
H� WUDGL]LRQH� GL� 5HVLD� H� GHO�
5HVLDQR �  FL� ID� LPPHUJHUH� LQ�
XQD�UHDOWj�FKH��VH�QRQ�ULFRQR�
VFLXWD� LQ� WHPSR�� ULVFKLD� GL�
HVWLQJXHUVL� H� ULPDQHUH� QHOOD�
PHPRULD�GL�SRFKL�� 
$XVSLFKLDPR�   FKH� LO� �����
SRUWL� PDJJLRUH� DWWHQ]LRQH� H�
FRQVLGHUD]LRQH� YHUVR� LO� GHIL�
QLWLYR� ULFRQRVFLPHQWR� GHOOD�
OLQJXD�PLQRULWDULD�� 
,O������ODVFHUj�FHUWR�LO�VHJQR�
GHOOD� SDQGHPLD�&RYLG� FRQ� OD�
FRQVDSHYROH]]D�� DQFRUD�PDJ�
JLRUH�� GHOO¶LPSRUWDQ]D� GHO�
QRVWUR� YLVVXWR� FKH�� FRPH�
TXHOOR�GHL�QRVWUL�DYL��QRQ�SXz��
QH�SRWUj�PDL�HVVHUH�PRGLILFD�
WR�R� ULPRGXODWR�QHL� VXRL�YHUL�
FRQWHQXWL��VHFRQGR�YDULH�FRQ�
YHQLHQ]H�� &L� DXJXULDPR� FKH�
OD� UHDOWj� H� OD� YHULWj� GL�5HVLD��
DQFKH� VH� FRQ� OD� VXD� HVLJXLWj�
QXPHULFD��DEELD�ILQDOPHQWH�LO�
SRVWR� GL� WXWHOD� FKH� JOL� VSHWWD�
QHOOD� WUDPD� GHOOD� VWRULD� GHOOH�
PLQRUDQ]H� OLQJXLVWLFKH� LWDOLD�
QH�� DJJLXQJHQGRVL�� GL� GLULWWR��
DOOH�GRGLFL�JLj�ULFRQRVFLXWH�� 
,Q� XQD� WHUUD� GL� FRQILQH� FRPH�
OD� QRVWUD� VDUHEEH� FRPH� FRP�
SOHWDUH� FRQ� XQ� WDVVHOOR� PDQ�
FDQWH� QHO� FRPSHQGLR� FKH� GH�
ILQLVFH�JLj O¶DFFHWWD]LRQH�QHO�
OD� OHJLVOD]LRQH� LWDOLDQD� GHOOD�
OLQJXD� IULXODQD� H�GHOOR� VORYH�
QR�� 
1RQ�SHUGLDPR�TXLQGL�OD�ILGX�
FLD� H� OD� IRU]D� QHO� ORWWDUH� SHU�
YHGHUH� ULFRQRVFLXWR� XQ� GLULW�
WR�� FRQVHUYDQGR� SXU� VHP�
SUH� XQ� DWWHJJLDPHQWR� SRVLWL�
YR�QHOO¶DIIURQWDUH�  LO������� 

 
0DULVWHOOD�&HVFXWWL 

/D�OHJJH�LWDOLDQD�WXWHOD�³OD�PLQRUDQ]D�OLQJXLVWLFD�VORYHQD´�H�OD�5HJLRQH�
)ULXOL-9HQH]LD� *LXOLD� KD� IDWWR� SURSULD� OD� QRUPDWLYD� QD]LRQDOH�� FRQ� OD� OHJJH�
��������³1RUPH�UHJLRQDOL�SHU�OD�WXWHOD�GHOOD�PLQRUDQ]D�OLQJXLVWLFD�VORYHQD´�� 

/D�PLQRUDQ]D�OLQJXLVWLFD��GL�5HVLD�H�GHOOH�9DOOL��KD�FRQVHUYDWR�SHU�VHFR�
OL�–�SHU�SL��GL�PLOOH�DQQL�-�OD�SDUODWD�H�O¶RULJLQH�VODYD��2UD��GRSR�DYHU�FRQYLVVXWR�
SHU�WXWWL�TXHVWL�VHFROL��FRQ�L�/RQJREDUGL�� L�&DUROLQJL�>GLVFHQGHQWL�GL�&DUOR�0D�
JQR@��FRQ�L�)ULXODQL�H�SRL�FRQ�JOL�,WDOLDQL��5HVLD�VL�WURYD�VRWWR�OD�OHJJH�GL�WXWHOD�
GHOOD�PLQRUDQ]D�OLQJXLVWLFD�VORYHQD��*Lj�FRVu�ID�VFDOSRUH��PD�VL�UHVWD�GL�VWXFFR�D�
OHJJHUH�FKH�DQFKH�&LYLGDOH�GHO�)ULXOL�>Vu�SURSULR�OD�&LYLGDOH�/RQJREDUGD@�q�VRWWR�
OD� VWHVVD� /HJJH� GL� WXWHOD� GHOOD�PLQRUDQ]D� OLQJXLVWLFD� VORYHQD�� &KLVVj� FRPH� VL�
ULYROWDQR�«�L�GXFKL�*LVXOIR��5DWFKLV�H�$VWROIR��9L�VHPEUD�FKH�L�&LYLGDOHVL�SDUOL�
QR�XQ�GLDOHWWR�VORYHQR" 

0D�TXHVWR�q�DQFRUD�QLHQWH�LQ�FRQIURQWR�DOOD�QRWL]LD�DSSDUVD�VXO�3ULPRU�
VNL�'QHYQLN�� LO� JLRUQDOH� GHOOD�PLQRUDQ]D� VORYHQD� >YHUVLRQH� RQ-OLQH� GHO� ��� QR�
YHPEUH������������@��/HJJHWH�EHQH��LO�JLRUQR����QRYHPEUH�������QHO�&RPXQH�
GL�8GLQH�:DOWHU� %DQGHOM�� SUHVLGHQWH� GHOOD� 6�6�2�� >&RQIHGHUD]LRQH�2UJDQL]]D�
]LRQL� VORYHQH@�� LQVLHPH�FRQ� ,YR�&RUYR�H�-XOLMDQ�ýDYGHN��KD� LQFRQWUDWR� O¶DOORUD�
6LQGDFR� GL� 8GLQH� )XULR� +RQVHOO�� (UDQR� SUHVHQWL� DQFKH� $QWRQHOOD� 1RQLQR�
>$VVHVVRUH� DL� 'LULWWL� H� DOO¶,QFOXVLRQH� 6RFLDOH@� H� /RUHQ]R� )DEEUR�� SUHVLGHQWH�
GHOO¶$5/()�>$JMHQ]LH�5HJMRQkO�SH�OHQJKH�IXUODQH@��,O�WHPD�GHOO¶LQFRQWUR"�/¶DU�
WLFROR�GLFKLDUD�FKH�LO�VLQGDFR�+RQVHOO�KD�GHWWR�³QRQ�KR�QXOOD�FRQWUR�OD�SRVVLELOH�
LQFOXVLRQH�GL�8GLQH�QHOOD�OHJJH�GL�WXWHOD�SHU�JOL�6ORYHQL��EDVWHUHEEH�XQ�WHU]R�GHL�
FRQVLJOLHUL�FRPXQDOL���SHFFDWR�FKH�OD�SURSRVWD�VLD�DUULYDWD�LQ�ULWDUGR´��LQIDWWL�DO�
6LQGDFR�H�DOO¶$PPLQLVWUD]LRQH�XVFHQWH�VFDGH�LO�PDQGDWR��QHOOD�SULPDYHUD������
FL�VDUDQQR�OH�HOH]LRQL�FRPXQDOL���6LQGDFR�H�$VVHVVRUH�KDQQR�FRPXQTXH�HVSUHVVR�
O¶DWWHQ]LRQH�GHOO
DPPLQLVWUD]LRQH�FRPXQDOH�SHU�JOL�6ORYHQL�D�8GLQH��� 

9L�LPPDJLQDWH"�8GLQH�OD�FDSLWDOH�GHO�)ULXOL�H�GHL�)ULXODQL��HUD�FDQGLGDWD�
SHU�HVVHUH�WXWHODWD�GDOOD�OHJJH�SHU�OD�PLQRUDQ]D�OLQJXLVWLFD�VORYHQD��&L�VDUHEEH�
GD�FRPPHQWDUH«��PD�PL�VRIIHUPR�VROR�VX�XQ�SDUWLFRODUH��QHOO¶DUWLFROR��OD�OHJJH�
GL� WXWHOD� QRQ� q� FLWDWD� µSHU� OD� PLQRUDQ]D� OLQJXLVWLFD� VORYHQD¶�� PD� VROR� SHU� OD�
µPLQRUDQ]D�VORYHQD¶��6L�VWD�PROWR�SRFR�D�FDPELDUH�LO�VHQVR�GL�XQD�OHJJH� 

,QVRPPD� TXHVWD� OHJJH� GL� WXWHOD� GHOOD� PLQRUDQ]D� OLQJXLVWLFD� VORYHQD�
FRV¶q"�&H�OR�VSLHJD��P�R���GDOOH�SDJLQH�GHO�1RYL�0DWDMXU�>���PDU]R�����@�FKH�
VFULYH��³GHYR�ULPDUFDUH�FRPH�VLD�QHOOD�OHJJH�QD]LRQDOH�FKH� WXWHOD�OD�FRPXQLWj�
VORYHQD�LQ�,WDOLD��1RUPH�SHU�OD�WXWHOD�GHOOD�PLQRUDQ]D�OLQJXLVWLFD�VORYHQD�GHOOD�
5HJLRQH�)ULXOL-9HQH]LD�*LXOLD��FKH�LQ�TXHOOD�UHJLRQDOH��1RUPH�UHJLRQDOL�SHU�OD�
WXWHOD�GHOOD�PLQRUDQ]D� OLQJXLVWLFD� VORYHQD��QRQ� VL� SDUOD�GL� LGHQWLWj� VH�QRQ�SHU�
SHUPHWWHUH��D�FKL�OR�YXROH�H�VROR�D�FKL�OR�YXROH��GL�DYHUH�OD�FDUWD�G¶LGHQWLWj�ELOLQ�
JXH��4XLQGL«GL� FRVD� VWLDPR� SDUODQGR"´� VL� FKLHGH� �P�R���� (� DOORUD�–� FKLHGH� -�
SHUFKp�QRL�5HVLDQL�H�6ODYL�GHO�)ULXOL�FL�DJLWLDPR�WDQWR"�(�VRSUDWWXWWR�SHUFKp�–�PL�
FKLHGR�LR�-�GRSR�DYHU�OHWWR�XQD�FRVu�FKLDUD�VSLHJD]LRQH��WXWWL�FL�FRQVLGHUDQR�FR�
PXQLWj� VORYHQD�� D� FRPLQFLDUH� GD� OXL"� (� FKH� EDWWDJOLH� LQ� WXWWL� TXHVWL� GHFHQQL������������
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(� FKH� DWWLYLWj� IUHQHWLFD� SHU� DSSURSULDUVL� GHOOD� FXOWXUD� H�
GHOOD�OLQJXD�UHVLDQD��1H�KR�JLj�WUDWWDWR�LQ�XQ�DOWUR�DUWLFR�
OR�GL�TXHVWR�EROOHWWLQR�� 

/D�5HSXEEOLFD�6ORYHQD��LQYHFH��FL�FRQVLGHUD�PL�
QRUDQ]D�QD]LRQDOH�VORYHQD�DO�SXQWR�FKH�LO�6RWWRVHJUHWDULR�
GL�6WDWR�SHU�JOL�µ6ORYHQL�ROWUHFRQILQH¶��LQ�XQ¶LQWHUYLVWD�DO�
TXRWLGLDQR� GHOOD� PLQRUDQ]D� VORYHQD� >YHGL� VRSUD@� LO� ���
DSULOH�������KD� DIIHUPDWR��³5HVLD�QRQ�q� O
XQLFD�DUHD�GL�
LQVHGLDPHQWR�VORYHQR�VRJJHWWD�D���´� �4XLQGL� VHFRQGR� OD�
5HSXEEOLFD� 6ORYHQD� 5HVLD� q� XQ¶DUHD� GL� LQVHGLDPHQWR�
VORYHQR�H�VHFRQGR�LO�VXR�6RWWRVHJUHWDULR�GL�6WDWR�L�5HVLD�
QL�VRQR�VORYHQL� 

�(�SRL��VHPSUH�LO�6RWWRVHJUHWDULR�GL�VWDWR�QHOO¶LQ�
WHUYLVWD�� ³*OL� VORYHQL� ROWUHFRQILQH� IDQQR� VHPSUH� SDUWH�
GHOO
RUELWD�SROLWLFD�VORYHQD´��0L�FKLHGR�-�D�TXDQWH�SROLWL�
FKH�VRQR�VRJJHWWL�L�5HVLDQL"�1RQ�EDVWD�OD�SROLWLFD�LWDOLD�
QD"�8QD�SROLWLFD�QD]LRQDOH�VL�UHDOL]]D�DWWUDYHUVR�LO�SRWHUH�
OHJLVODWLYR�FLRq�LO�3DUODPHQWR�FKH�OHJLIHUD��LO�SRWHUH�HVH�
FXWLYR�FLRq�OH�$PPLQLVWUD]LRQL�VWDWDOL�–�&RPXQL�FRPSUH�
VL�-�FKH�DSSOLFDQR�OH�OHJJL�GHOOR�6WDWR��LO�SRWHUH�JLXGL]LD�
ULR��PD� DQFKH� L� VHUYL]L� VHJUHWL� FKH� KDQQR� LO� FRPSLWR� GL�
GLIHQGHUH�OR�6WDWR�GD�SHULFROL�H�PLQDFFH�� 

(�QRQ�SHQVHUHWH�PLFD�FKH�OD�IUDVH�GHO�6RWWRVHJUH�
WDULR�VLD�VROR�XQR�VORJDQ�SXEEOLFLWDULR"�1RQ�SHU�QLHQWH�OD�
5HSXEEOLFD�6ORYHQD�KD�FUHDWR�XQ�µ0LQLVWHUR�SHU�JOL�6OR�
YHQL� ROWUHFRQILQH¶�� /R� KD� FUHDWR� SHU� LGHDUH� SURJHWWL� GL�
µWXWHOD¶�FKH�GLYHQWDQR�GL� µFRQWUROOR¶�GHOOH�FRPXQLWj��SHU�
VRUYHJOLDUH� VH� H� FRPH� YHQJRQR� DSSOLFDWH� OH� GHFLVLRQL�
GHOOD� SROLWLFD� QD]LRQDOH� VORYHQD� DQFKH� DL� 5HVLDQL�� FKH�
QRQ�VRQR�VORYHQL��(�FRPH�DYYLHQH�WXWWR�TXHVWR"�3ULPD�GL�
WXWWR�FRQ�OD�SURSDJDQGD�PDUWHOODQWH�DWWUDYHUVR�L�JLRUQDOL��
OD� WHOHYLVLRQH�� OD� UDGLR�H�OH�SXEEOLFD]LRQL��FKH�FL�GLFRQR�
FRVD� GREELDPR� SHQVDUH� H� FRVD� QRQ� GREELDPR� DVVROXWD�
PHQWH� SHQVDUH�� FRQ� XQD� FRVWDQ]D� DVVLGXD� H� LQIDWLFDELOH��
GHO�WLSR�µGLWWDWXUD�FXOWXUDOH¶��/¶�RUELWD�SROLWLFD�VORYHQD�VL�
UHDOL]]D� QHOOD� QRVWUD� 3URYLQFLD� DWWUDYHUVR� OH� YLVLWH� GHL�

'LSORPDWLFL�� SHU� PH]]R� GL� &ROODERUDWRUL� FKH� YLYRQR� H�
RSHUDQR�VXO�WHUULWRULR��FKH�JHVWLVFRQR�PXVHL��FLUFROL�FXO�
WXUDOL��SHU�PH]]R�GL�3HUVRQDOLWj�SXEEOLFKH�FKH�FRQ�L�IDWWL�
VRVWHQJRQR� H� FRQYDOLGDQR� LO� ORUR� RSHUDWR�� 3URIHVVRUL� H�
6WXGLRVL�FKH�QHOOH�FRQIHUHQ]H�DIIHUPDQR�FLz�FKH�OD�SROLWL�
FD�VORYHQD�YXROH�VHQWLUH��PD�DQFKH�FRQ�L�)XQ]LRQDUL�DPL�
FL�SUHVHQWL�QHJOL�XIILFL�JLXVWL��H�VH�QRQ�EDVWD�VL�DSSURSULD�
QR�GHOOD� FXOWXUD� DOWUXL�� QHO�FDVR�FKH� FRQRVFLDPR��TXHOOD�
GHL� 5HVLDQL�� ,QROWUH� PROWR� VFHQRJUDILFKH� H� FRQYLQFHQWL�
VRQR�OH�LQWHUYLVWH�DOOD�WHOHYLVLRQH��OH�RQRULILFHQ]H��OH�PH�
GDJOLH� H� L� ULFRQRVFLPHQWL� DL� FROODERUDWRUL� SHU� L� VHUYLJL�
IDWWL�DOOD�6ORYHQLD��6RQR�PROWR�XWLOL�DQFKH� OH�PDQLIHVWD�
]LRQL�FDQRUH�� L�)HVWLYDO�� L�FRUVL�GL� OLQJXD��VHUYRQR�D�UDI�
IRU]DUH�L�OHJDPL�FRQ�L�FROODERUDWRUL�H�FRQYLQFHUH�JOL�LQGH�
FLVL��(�SHU�FRPSOHWDUH�OD�SROLWLFD�VL�FUHD�XQ�FOLPD�RVWLOH�H�
GL�RVWUDFLVPR�YHUVR�L�UHFDOFLWUDQWL�H�LUULGXFLELOL�VRVWHQLWR�
UL�GHOOD�LGHQWLWj�UHVLDQD��XQ�FOLPD�EHQ�RUFKHVWUDWR�H�SLDQL�
ILFDWR��FKH�FRQWUDSSRQH�JOL�XQL�FRQWUR�JOL�DOWUL��µEXWWDQGR�
LQ�SROLWLFD¶�FLz�FKH�q�VROR�OD�GLIHVD�GHOOD�SURSULD�LGHQWL�
Wj��'LYLGH�HW�LPSHUD��«QDWXUDOPHQWH�WXWWL�L�&RVWL�GL�TXH�
VWR�ODYRUR�VRQR�D�FDULFR�GHOOR�6WDWR�,WDOLDQR��� 

7XWWR�SHU�XQD�FDUWD�G¶LGHQWLWj�ELOLQJXH"��P�R���KD�
VFULWWR�µQRQ�VL�SDUOD�GL� LGHQWLWj� VH�QRQ�SHU�SHUPHWWHUH��D�
FKL� OR�YXROH�H�VROR�D�FKL� OR�YXROH��GL� DYHUH� OD�FDUWD�G¶L�
GHQWLWj� ELOLQJXH¶�� �P�R��� VSLHJDJOLHOR� WX� DO�0LQLVWUR� SHU�
JOL�6ORYHQL�ROWUHFRQILQH«FKH�VL�Gj�WDQWR�GD�IDUH�VROR�SHU�
XQD�FDUWD�G¶LGHQWLWj�ELOLQJXH� 

,Q�SUHVHQ]D�GL�XQD�/HJJH�QD]LRQDOH� LWDOLDQD�FKH�
WXWHOD�XQD�PLQRUDQ]D� OLQJXLVWLFD� VORYHQD�� DVVLVWLDPR�DG�
XQD�FRQWLQXD�LQJHUHQ]D�GL�XQR�6WDWR�µDOWUR¶�FKH��DWWUDYHU�
VR�XQD�PDUWHOODQWH�SXEEOLFLWj��YXROH�LQFXOFDUFL�GL�HVVHUH�
FRPXQLWj� QD]LRQDOH� VORYHQD�� 7XWWH� OH� IRU]DWXUH� H� OH�
SUHVVLRQL� FKH� VL� DWWXDQR� QHL� FRQIURQWL� GHL� 5HVLDQL� VRQR�
LOOHJDOL�� H� DQFRU� SL�� JUDYH� SHUFKp� DWWXDWH� GD� XQR� VWDWR�
µDOWUR¶� VXO� WHUULWRULR� QD]LRQDOH� LWDOLDQR�� LQ� FRPSOHWR� GL�
VSUHJLR�GL�RJQL�OHJJH�H�SULQFLSLR�GL�ULVSHWWR� 

,�7�9�5��KD�GHQXQFLDWR�O
DSSURSULD]LRQH�IUDXGROHQWD�GHOOD�&XOWXUD�5HVLDQD�
GD�SDUWH�VORYHQD�LQYLDQGR�XQD�OHWWHUD�DSHUWD�DOOH�SULQFLSDOL�LVWLWX]LRQL�� 

,O�WHVWR�LQWHJUDOH�q�UHSHULELOH�VXO�VLWR� 
 

KWWS���LWYU�EORJVSRW�FRP���������LGHQWLWD-UHVLDQD�KWPO� 
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,O����OXJOLR������OD�QRVWUD�$VVRFLD]LRQH�µ,GHQWLWj�
H�7XWHOD�9DO�5HVLD¶�KD�LQYLDWR�XQD�OHWWHUD�D�GLYHUVL�GHVWL�
QDWDUL��LQ�SULPR�OXRJR�DO�6LQGDFR��DOOD�*LXQWD�H�D�WXWWR�LO�
&RQVLJOLR�&RPXQDOH�GL�5HVLD��ROWUH�FKH�DO�3UHVLGHQWH�GHO�
OD� *LXQWD� 5HJLRQDOH� H� DOWUL�� /¶RJJHWWR� GHOOD� OHWWHUD� HUD�
³$SSURSULD]LRQH� IUDXGROHQWD� GHOO¶LGHQWLWj�� GHOOD� FXOWXUD��
GHJOL�XVL�H�WUDGL]LRQL�OHWWHUDULH�RUDOL�UHVLDQH�DXWHQWLFKH�´ 

1RQ� O¶DYHYDPR� SURJUDPPDWD��PD� YHGHUH� L� FDSL�
VDOGL� GHOOD� FXOWXUD� UHVLDQD� FRQWLQXDPHQWH� WUDVIRUPDWL� LQ�
FXOWXUD�VORYHQD��FL�KD�FRQYLQWL�D�VFULYHUH�TXHOOD�OHWWHUD�GL�
GHQXQFLD��$EELDPR�HOHQFDWR� WXWWH� OH�YROWH� LQ�FXL� UDSSUH�
VHQWDQWL�GHOOD�FXOWXUD��GHOOD�VRFLHWj�H�GHO�JLRUQDOLVPR�VOR�
YHQL�KDQQR�FDPELDWR� OD�QRVWUD� LGHQWLWj�GD� UHVLDQD� LQ� VOR�
YHQD��WXWWH�OH�YROWH�LQ�FXL�OH�FRPSRVL]LRQL�OHWWHUDULH�UHVLD�
QH�VRQR�VWDWH�VSDFFLDWH�SHU�VORYHQH��WXWWH�OH�YROWH�LQ�FXL�L�
FDQWL�UHVLDQL�VRQR�VWDWL�HVLELWL��DOO¶HVWHUR�H�LQ�,WDOLD��FRPH�
VORYHQL��6LDPR�FRQYLQWL�FKH�TXHOO¶HOHQFR�VLD�VROR�XQD�PL�
QLPD� SDUWH� GL� TXDQWR� FL� q� VWDWR� VRWWUDWWR� H� VSDFFLDWR� SHU�
VORYHQR��FL�YRUUHEEH�XQ�HQRUPH�ODYRUR�GL�ULFHUFD�H�FDWDOR�
JD]LRQH� SHU� WURYDUOR� WXWWR� QHOOH� FHQWLQDLD� H� PLJOLDLD� GL�
SXEEOLFD]LRQL��VSDUVH�RYXQTXH� 

0D� VRIIHUPLDPRFL� DL� WUHPLOD� WHVWL� GL� WUDGL]LRQH�
RUDOH��SUDYL]H��FDQWL��DQHGGRWL��UDFFRQWL�UHJLVWUDWL�GD�0LO�
NR�0DWLþHWRY�H�SRUWDWL�QHOO¶$UFKLYLR�GHOO¶$FFDGHPLD�GHO�
OH�6FLHQ]H�GL�/XELDQD��6XO�3HULRGLFR�GHO�&LUFROR�&XOWXUD�
OH�5HVLDQR� GL� GLFHPEUH� ����� q� VWDWR� VFULWWR�� QHOO¶DPELWR�
GHOOD� FHOHEUD]LRQH�GHOO¶DQQLYHUVDULR�GHOOD� VXD�QDVFLWD�� ³q�
QHFHVVDULR� VDSHUH� TXDOH� FRQWULEXWR� GLHGH�� LQ� YLWD�� SHU� OD�
FRQRVFHQ]D�LQ�RJQL�GRYH�GHOOD�QRVWUD�FXOWXUD�SRSRODUH�´�$�
GLU� OD�YHULWj�� FHUFDQGR� µLQ�RJQL�GRYH¶��KR� WURYDWR�VROR� OD�
FXOWXUD� SRSRODUH� UHVLDQD� VSDFFLDWD� SHU� VORYHQD�� LQROWUH�
QRQ�KR�WURYDWR�L� WUHPLOD�WHVWL�>SUDYL]H��UDFFRQWL��FDQWL@�GL�
FXL�VL�SDUOD��1HOOH�PLH�ULFHUFKH�PL�VRQR�LPEDWWXWD�LQ�XQD�
GHFLQD�>IRUVH@�GL�WHVWL�LQ�UHVLDQR�H��XQD�FLQTXDQWLQD��"���GL�
SUDYL]H� UHVLDQH� LQ� OLQJXD�VORYHQD��ROWUH�FKH�DOOH� UHJLVWUD�
]LRQL� FRQVHJQDWH� DO�0XVHR� HWQRJUDILFR� GL�0DOERUJKHWWR��
VRWWR� LO� WLWROR� GL� µ5HJLVWUD]LRQL� SRSRODUL� GHJOL� VORYHQL� LQ�
,WDOLD¶����+R�WDQWR�FHUFDWR�OD�SUDYL]D�µ7D�YHULQDZl�JK|Ul��
SHU�FLUFD�GXH�DQQL��PD�QLHQWH�GD�IDUH��FKL�FH�O¶KD�D�5HVLD�
RJQL�YROWD�PL�ULVSRQGHYD��³QRQ�KR�DYXWR�LO�WHPSR�GL�FHU�
FDUOD´� H� LQILQH� ³QRQ� DYUz� LO� WHPSR� GL� FHUFDUOD´�� 3L�� FKH�
GDUOD�D�PH�VL�GRYHYD�UHQGHUOD�SXEEOLFD��PD� LQYHFH��q� WH�
QXWR�WXWWR�QDVFRVWR�FRPH�XQD�SURSULHWj�SHUVRQDOH�� 
 8OWLPDPHQWH� KR� OHWWR� FKH�� ³JOL� DPPLQLVWUDWRUL�
ORFDOL� GL� DOORUD�� FKH� DYHYDQR� FRQFHVVR� OH� DXWRUL]]D]LRQL�
QHFHVVDULH��QRQ�VL� VLDQR�SUHRFFXSDWL�GL�FKLHGHUH� OD�FRSLD�
GHL�QDVWUL�SHU�OD�ELEOLRWHFD�GL�SDHVH�´�%HK��/R�FKLHGLDPR�
DGHVVR� GL� GDUFL� XQD� FRSLD� GL� TXDQWR� q� VWDWR� UHJLVWUDWR� H�
SRUWDWR� D� /XELDQD�� RSSXUH� DYUHEEH� GRYXWR� SHQVDUFL� OXL�
VWHVVR�–�0LONR�0DWLþHWRY�-�GL�GDUFL�XQD�FRSLD��(�OXL�DYHYD�

LQIRUPDWR� JOL� DPPLQLVWUDWRUL� ORFDOL� GL� DOORUD� FKH� WXWWR� LO�
PDWHULDOH� UHJLVWUDWR� D�5HVLD� VDUHEEH� VWDWR� WUDVIRUPDWR� LQ�
µ5HJLVWUD]LRQL� SRSRODUL� GHJOL� VORYHQL� LQ� ,WDOLD¶"� 'LUHL� GL�
QR��GLFHYD�FKH�³QRQ�VDUHEEHUR�DQGDWH�SHUGXWH´��1HOOD�SUH�
ID]LRQH� D� =YHULQLFH� L]�5H]LMH� �SDJ�� ����0LONR�0DWLþHWRY��
GLVSLDFLXWR�� SHUFKp� HUDQR� VWDWL� SXEEOLFDWL� µPROWR� SRFKL�
WHVWL�VORYHQL�SRSRODUL� LQ�SURVD¶��JXDUGD�XQ�SR¶�GRYH�OL�KD�
WURYDWL��³)RUVH�L�SL��DQWLFKL�–�WHVWL�VORYHQL�SRSRODUL�LQ�SUR�
VD�–�VRQR�VWDWL�VFULWWL�SL��GL�FHQWR�DQQL�ID�D�5HVLD´�>VL�ULIH�
ULVFH�DOOH�SUDYL]H�SXEEOLFDWH�GD�%DXGRXLQ�GH�&RXUWHQD\@�H�
SRL��SURVHJXH��³,O�FDVR�KD�YROXWR�FKH�DQFKH�TXHOOD�SULPD�
UDFFROWD� OHWWHUDULD� LQGLSHQGHQWH�GL� WHVWL�SRSRODUL�GHO� WXWWR�
VORYHQL�LQ�SURVD�q�FRPSRVWD�GDO�PDWHULDOH�QDUUDWLYR�GHOOD�
9DO�5HVLD´��1RQ�F¶q�ELVRJQR�GL�XOWHULRUL�FKLDULPHQWL��PL�
GLVSLDFH� VROR� FKH� DOWUL� VRVWHQJDQR� µLO� JUDQGH� FRQWULEXWR�
FKH� GLHGH� LQ� YLWD�� SHU� OD� FRQRVFHQ]D� LQ� RJQL� GRYH�� GHOOD�
QRVWUD�FXOWXUD�SRSRODUH�¶��VLF�� 
 0D�FRVD�VXFFHGHYD�TXDQGR�L�ULFHUFDWRUL�VORYHQL�-�
0DWLþHWRY�H�0HUN��–�UHJLVWUDYDQR�H�UDFFRJOLHYDQR�L�WHVWL�
GHOOD� QRVWUD� FXOWXUD"� /�� 6SLQR]]L-0RQDL� KD� SXEEOLFDWR�
XQD� FRQYHUVD]LRQH� VXOO¶DUJRPHQWR� >6IRJOLDQGR� LO� OHVVLFR�
GHO� GLDOHWWR� VORYHQR� GHO� 7RUUH@�� (¶�0HUN�� FKH� SDUOD�� µ(�
WXWWR� TXHVWR� ODYRUR�PL� KD� WDOPHQWH� DUULFFKLWR«�3HUz� KD�
DQFKH�GHL� ULVYROWL� QHJDWLYL�� FKH�KR�HVSHULWR�GL�SHUVRQD�� L�
SULPL� FLQTXH� DQQL� DYHYR� VHPSUH� L� FDUDELQLHUL� DOOH� FDOFD�
JQD«�³&RPH�/RJDU«´�«�FRPH�0DWLþHWRY��&RPH�WXWWL��
LQVRPPD�� 6ROR� FKH� LR� HUR� FLWWDGLQR� LWDOLDQR� H� DYHYR� XQ�
GRFXPHQWR�GHOOD�5$,�FKH�SUHJDYD�OH�IRU]H�GHOO¶RUGLQH�GL�
IDFLOLWDUH�LO�GRWWRU�3DYOH�0HUN��QHOO¶HVSOHWDPHQWR�GHL�VXRL�
GRYHUL� SURIHVVLRQDOL��8QD� VROD�YROWD�PL�KDQQR� IHUPDWR� H�
SRL�PDL�SL���3HUz��GRSR�LO�PLR�SDVVDJJLR��HQWUDYDQR�QHOOH�
FDVH� GRYH� HUR� VWDWR�� ³&KL� HUD�� FRVD� YROHYD�� FRVD� YL� KD�
FKLHVWR�� FRVD� DYHWH� ULVSRVWR´«� 7HUURULVPR�� YHUR� H� SUR�
SULR��3HU�FXL��LQ�VHJXLWR��DOFXQL�VL�VRQR�ULILXWDWL�GL�ULFHYHU�
PL��PHQWUH�DOWUL�QR��³(¶�PROWR�WULVWH«´�,R�O¶KR�VFULWWR�JLj�
SL��YROWH��PD�QRQ�VHUYH��&HUWR�FKH�q�WULVWH��/D�FRUWLQD�GL�
IHUUR«�'RSR�FKH�DYHYR�FRQRVFLXWR�0DWLþHWRY�–�FL�VLDPR�
LQFRQWUDWL�SL��YROWH�D�5HVLD�–�PL�KD�GHWWR�FKH��GD�TXDQGR�
LR�ODYRUDYR�LQ�]RQD��LO�ODYRUR�HUD�GLYHQWDWR�PROWR�SL��IDFL�
OH�DQFKH�SHU�ORUR��0L�KD�IDWWR�SLDFHUH�¶ 
 0L�FKLHGR�DQFRUD��q�VWDWR�FKLHVWR�LO�SHUPHVVR�DJOL�
$PPLQLVWUDWRUL�ORFDOL�GL�UHJLVWUDUH�H�SRUWDUH�D�/XELDQD�OD�
FXOWXUD�SRSRODUH�UHVLDQD��SHU�IDUOD�GLYHQWDUH�FXOWXUD�SRSR�
ODUH�VORYHQD"� 

&KH� GHOXVLRQH�� /R� DEELDPR� DFFROWR� QHOOH� QRVWUH�
FDVH��FRQ�FRUGLDOLWj�H�JHQHURVLWj��H�LQ�FRPSHQVR�OD�QRVWUD�
FXOWXUD�q�VWDWD�VFLSSDWD�H�FDPELDWD�LQ�VORYHQD� 
       

  1DGLD�&OHPHQWH 

$SSURSULD]LRQH�GHOOD�QRVWUD�FXOWXUD 
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3D� OLWXV�� DYRãWl�� V|P|� QDUGLOH�.RUV� SR� URĞRDQ�
VNH��ĞD����{U��,VL�YLMlþ��VD�P|U|�UDüHW��GD�W¶s�ELZ�GlQ�NRUV�
SD�WD-QD�G��URĞRDQVNDPX�OwQJDþX�� 

6|P|�ODDOH�QD�SDU�SUDYH]��3DWDOHQ�NXNXU�þH��RG�
-HOL]D�WX-Z�%RURYwþMs���%XGHNLüH��ELVNl�SUDYL]l���DQX�ãüH�
NLUl�� 6|P|� URPRQwOH� GD� NDNX� W¶s� ELOX� SULW�� DQX�ZVDN� s�
GR۪DZ� NHM�� ND� QLĞDW� ZVH� V|P|� VD� QDZ�þLOH� QX� PZDMX�
YHü�� 

7X-Z� OwEULQX� 5HVLD� H� L� 5HVLDQL� ������� RG� %DX�
GRXLQ�GH�&RXUWHQD\��VR�ĞDSwVDQD�NDUMs�UDþL�WD-QD�URĞRDQ�
VND� M�GH�� 6|P|� ODDOH� þHQVLPHQW� ND� QL� VR� QDUGLOH� WX-Z�
5HĞLMH�� WD�GLQ����GL]HPELUMl�������6R�ELOH�SUHåHQW������
þRORYsNXZ��VR�PDQüDOH�����NUDPwUMXZ��7L�PODGH��GDUGX�
|VDQHVW� OLW�� VR�ELOH���������DQX�������VR�ELOH�5RĞRDQDYH�
GDUGX�GZDNUlW�ãWUHGH�DQX�VsGlQ�>��@�OLW��6|P|�VD�þ�GLOH�
ODlW�GD�VR�ELOH��WD-PL�GHOXZ]DPH��NsM�GZD�]LWLUDZ]l��PD�
QL�YHü�W¶s�QlQ�ELOX�þ�GQX�ODlW�GD�VR�ELOH�������MHK�þHQþD�
QLQDJKl�PLãWLUMl��µVHQ]D�SURIHVVLRQH¶��7R�VD�YL�GD�QL�QwVR�
PsOH�GlQ�PLãWLU�RWUR]q��PD�LWX�VR�ĞOHGDQD�SD�WD�åDQD�ND�QL�
VR�GsODOD�YsV�GLQ�WX-Z�QMLYDK��WDULQMDK��QL�VR�JKRYsUQDOD�
åLYwQR��N�KDOD��ãSHJKDOD�RWURND�DQX�WD�VWDUD��QL�QwVR�PsOD�
GlQ�PLãWLU��QHQüH�WHM�µFDVDOLQJD¶��LWDGHM�W¶s�ELOX�LWDNX��,VRࡇ ғ �
DQX�ãüH�NDUMs�W¶s�QDSwVDQX�WX-Z�WXPX�OwEULQX� 

7X-Z� .RUVX� V|P|� VL� SUDYLOH� SD� GD� GRSDUDP|�
IXUODQVND�DQX�QLãND�EDVLGD��ND�VRP|�D�SsU۪DOD��WR�VR�Zås�
NDUMs�QLK�OLW��WDOমNX�WwPSl�ND�QL�QlQ�SLUMD|�URĞRDQVND�EDVL�
GD�� 

.R�VDQMDZDP|�QDãD�WDULQMD�DQX�QMwYD��GRSDUDP|�
SD� LVH� EDVLGD��PDåHUMl� µPXUHWWR� D� VHFFR¶�� þwĞl� µVLHSH¶��
JKDWlU� µJUDWD�� JUDWLFFLR¶�� URQN� µULSLDQL� FROWLYDELOL� VX� XQ�
SHQGLR¶��SDVNROsþ�µSDVFROR¶��IRUül�µVHOOD��YDOLFR¶��EUHMGl�
µWRSRQLPR¶�� ORW� µORWWR�GL� WHUUHQR¶�� MLQGUXQl� µVWUDGD�VWUHW�
WD¶�� IDVDZ� µIRVVDWR¶�� S|ãW� µSRVWR¶�� WU|M� µVHQWLHUR¶�� Uyl�
µULR¶�� URiZ� µFDQDOH¶�� URãWl� µFDQDOHWWR¶�� WDUHQM� µWHUUHQR¶��
WRI�µWXIR¶� 

.R�QL�GLOD|��PXåLMH�QL�NOwþD|�LPSUHãWD�DQX�PDWHU�

MDZ�� WHM� QL� VR� þ�OH� WX-Z� )XUODQমH�� NMDþl� µFD]]XROD-� UD�
PDLROR¶��üDPl� µFDULFR¶�� ]XS۔Q� µ]DSSHWWR�� VDUFKLHOOR¶��VD�
M~Q� µVHJRQH� D� GXH� PDQL¶�� SLNXQ� µSLFFRQH¶�� EUDM~Q�
µWDYRORQH¶�� UXQþHl� µIDOFHWWR¶�� PDþl� µPD]]D¶�� PDVVDQN�
µURQFROD�� SHQQDWR¶�� OLQNXZLQ� µLQFXGLQH¶�� EUDþDG|UMD�
µEUHWHOOH�GHOOD�JHUOD¶��þXZþwQl�µFDOFH¶��PDG�Q�µPDWWRQH¶��
JKUDZl�µJKLDLD¶� 

.R�QDUHDP|�KwãD��SUDYLP|�GD��PLU�µPXUR¶��S�U�
W�Q� µSRUWRQH¶�� SiUWHK� µSRUWLFR¶�� ãN�UMD� µVFXUHWWL¶�� OwQGl�
µEDOODWRLR¶�� üLQW~Q� µDQJROR�� FDQWRQH¶�� üDP۔Q� µFDPLQR¶��
üDY۔OX� µWLUDQWH�� FKLDYDUGD¶�� NORãWUH� µFDWHQDFFLR¶�� Slþ�
µSR]]R¶�� MLQW۔Ol� VWLSLWL¶�� WDOkU� µWHODLR¶�� NiQNlU� µFDUGLQH¶��
NO�Nl� PDQLJOLD¶�� OlLS� µYDVFD¶�� NXYMHUW� µWHWWR¶�� NRS�
µWHJROD¶�� ODãWUl� ODVWUD�� YHWUR�� VDGwQ� µUXGHUH¶�� SDGUDGl�
µDFFLRWWRODWR¶�� VüDQGXOl� µVFDQGROD¶�� VRPDVl� µVROHWWD� GL�
FHPHQWR�OLVFLDWR¶��VDOwã�µODVWULFDWR¶��]XIHW��µVRIILWWR¶��ZRO�
Wl�µYROWD�D�FURFLHUD¶� 

7D-SR� KwãH� PDP|�� VDJOkU� µVHFFKLDLR�� DFTXDLR¶��
ãSXJKHUW� µVWXID¶� DUPDU~Q� µDUPDGLR¶�� üMDGUpl� µVFUDQQR¶��
ãNlQM�µVHGLD¶��NDVVDO۔Q�µFDVVHWWR¶��YLWULQD�µFUHGHQ]D�D�YH�
WUL¶��üDGDQlþ� µSRQWLFHOOR�PRELOH¶�� NyZl� µOHWWR¶�� ãWUXPDխ ̗ þ�
µPDWHUDVVR¶��NZWUl�µFROWUH¶��ERNDZ�µYDVR�GD�QRWWH¶��ãüD�
WXOl�µVFDWROD¶��EDUwJKOl�µERWWH¶��EiQGl�µEDQGD��FRQWHQLWR�
UH� GL� ODPLHUD¶�� NRS� µPHVWROR¶�� VHOl� µVHFFKLR¶�� üRZGvU�
µVHFFKLD¶�� N|JKXPl� µFDIIHWWLHUD¶�� OXPEUpQl� µRPEUHOOR¶��
SLU�Q�µIRUFKHWWD¶��ãSUHOl�µLPEXWR��ODQFHWWD�GHOO¶RURORJLR¶��
ãWURSXZ� µWDSSR¶�� VXãWl� µPROOD¶�� YDOLål� µYDOLJLD¶�� WDYDMRþ�
µWRYDJOLROR¶�� YLQMDUXZ� µGLWDOH¶�� üDQGDOvU� µFDQGHOLHUH¶��
üDOHã�µFDOLFH¶��LPSUsãW�µDUQHVH��DWWUH]]R¶��SwQMl�µ]DQJROD¶� 

.R�V|P|�GRULYDOH�VL�SRPDJKlW�ĞD� OLZþR�åLYMXVW��
V|P|� VL� VZRMwOH� EDVLGD� RG� WL� EOwåQMHK�� ۜMl� ND� V|P|�ELOH�
U�GH�NZRS�ĞLV�IXUODQVNLPH�M�GPt��,Vq�WR�VR�NsM�QX�PZDMX�
IXUHãW� EDVLG�� ND� GRSDUDP|�� MLK� MH� WDOমNX�� ND� ZVD� VD� QD�
P|U|�ĞDSwVlW�LĞGs� 

8SDP|� GD� ERP|� ãOH� QD� WD-SULW� QDUHlW�.RUVD� SR�
URĞRDQVNH��SD�WD�OLWD�ND�SUwGD|� 

.256�32�52ĝ2$16.(�-�$92â7$����� 

$QFKH� TXHVW¶DQQR� LQ� DJRVWR�� DEELDPR� WHQXWR� LO�
&RUVR�GL�UHVLDQR��SHU����RUH��6WDYROWD��VL�SXz�GLUH��FKH�LO�
FRUVR�q�VWDWR�DQFKH�µVXOOD�FXOWXUD�UHVLDQD¶��ROWUH�FKH�LQVH�
JQDPHQWR�GHOOD�OLQJXD�UHVLDQD�� 

$EELDPR�OHWWR�OH�IDYROH�3DWDOHQ�NXNXU�þH��GDOOD�
UHJLVWUD]LRQH�GL�-HOL]D�WX-Z�%RURYwþMs���%XGHNLüL��IDYROD�
VDQJLRUJLQD��� H� TXDOFKH� DOWUD�� $EELDPR� SDUODWR� GHOO¶DX�
WHQWLFD�FXOWXUD�UHVLDQD�H�WXWWL�KDQQR�UDFFRQWDWR�XQD�QRWL�
]LD� LQWHUHVVDQWH�� WDQWR�FKH�DOOD� ILQH�RJQXQR�KD� LPSDUDWR�
TXDOFRVD�LQ�SL��� 

1HO� OLEUR�� 5HVLD� H� L� 5HVLDQL�� GL� %DXGRXLQ� GH�
&RXUWHQD\� ������� q� VFULWWR�PROWR� VXL�5HVLDQL��$EELDPR�
OHWWR� LO� FHQVLPHQWR� IDWWR� D� 5HVLD� LO� ��� GLFHPEUH� ������
(UDQR�SUHVHQWL������SHUVRQH��L�5HVLDQL�IXRUL�YDOOH�HUDQR�
�����,�JLRYDQL��ILQR�DL����DQQL�HUDQR��������H�������L�5H�
VLDQL� ILQR� DJOL� ��� DQQL��&L� VLDPR�PHUDYLJOLDWL� D� OHJJHUH�
FKH�XIILFLDOPHQWH�F¶HUDQR�VROR�GXH�VXRQDWRUL�GL�]LWLUD��PD�
DQFRUD� GL� SL�� FL� VLDPR�PHUDYLJOLDWL� D� OHJJHUH� GL� ������
5HVLDQL�µVHQ]D�SURIHVVLRQH¶��6L�VD�FKH�L�EDPELQL�QRQ�DYH�
YDQR� XQD� SURIHVVLRQH�� PD� Ou� VRQR� FRQWHJJLDWH� DQFKH� OH�
GRQQH�FKH��GDOOD�PDWWLQD�DOOD�VHUD��ODYRUDYDQR�QHL�FDPSL��
QHL�SUDWL��DFFXGLYDQR�LO�EHVWLDPH�QHOOD�VWDOOD��JHVWLYDQR�OD�
FDVD��H�EDGDYDQR�DL�EDPELQL�HG�DL�YHFFKL��OH�GRQQH�SXU�

WURSSR�HUDQR�FRQVLGHUDWH�µVHQ]D�XQ�PHVWLHUH¶��DOORUD�HUD�
FRVu��4XHVWR�H�DQFRUD�DOWUR�q�VFULWWR�QHO�OLEUR� 

$EELDPR�FRQVWDWDWR�FKH�QHO�UHVLDQR�FL�VRQR�PRO�
WH� SDUROH� IULXODQH� H� WHGHVFKH�� FKH� VL� VRQR� DJJLXQWH� GD�
WDOPHQWH�WDQWL�DQQL�FKH�OH�FRQVLGHULDPR�UHVLDQH� 

4XDQGR� LQGLFKLDPR� L� QRVWUL� SUDWL� H� FDPSL�� DGR�
SHULDPR«���TXDQGR�JOL�XRPLQL� LQGLFDQR�JOL�DWWUH]]L�H� LO�
PDWHULDOH�GD�ODYRUR��XVDQR�L�QRPL�VHQWLWL�LQ�)ULXOL��TXDQ�
GR� FRVWUXLDPR� OH� FDVH�� GLFLDPR«�� LQ� FDVD� DEELDPR«���
�YHGL�LQ�DOWR�OD�YHUVLRQH�LQ�UHVLDQR�� 

4XHVWR�VLJQLILFD�FKH�QHO�FRUVR�GHOOD�VWRULD�UHVLD�
QD�� QRQ� DSSHQD� UDJJLXQWR� XQ� FHUWR� EHQHVVHUH�� DEELDPR�
UHFHSLWR�OH�QRYLWj�GL�VYLOXSSR�H�DQFKH�OH�SDUROH�GHL�QRVWUL�
YLFLQL��JLDFFKH�VLDPR�VHPSUH�VWDWL�LQ�FRQWDWWR�FRQ�L�)ULX�
ODQL�� �4XHOOL� LQGLFDWL�VRSUD��VRQR�VROR�DOFXQL�GHL� WHUPLQL�
VWUDQLHUL�FKH�XVLDPR�DFFDQWR�DJOL�RULJLQDOL�UHVLDQL��FH�Q¶q�
WDOPHQWH�WDQWL�FKH�QRQ�SRVVLDPR�WUDVFULYHUOL�WXWWH�TXL� 

6DUHEEH� SURILFXR� FRQWLQXDUH� L� &RUVL� GL� UHVLDQR�
DQFKH�SHU�JOL�DQQL�D�YHQLUH� 

      
  1DGLD�&OHPHQWH 

&RUVR�GL�UHVLDQR�-�DJRVWR����� 
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81$�6725,$�',�$/75,�7(03,�(�',�$/75,�35,1�
&,3,��Ê�/$�6725,$�',�0,&(//,�2'25,&2�–� GHWWR�
6$/7$)8.��QDWR�D�5HVLD������������–�P������������� 
+D� GHO� YHURVLPLOH� H� QHOOR� VWHVVR� WHPSR� GHOO¶LQFUHGLELOH�
TXHVWD�VWRULD�FKH�VWR�SHU�UDFFRQWDUYL��SRWUHEEH�HVVHUH�XQ�
IDWWR�YHUR�FRPH�SXUD�IDQWDVLD�� LR� OD�GHVFULYR�FRPH�PL�q�
VWDWD�QDUUDWD��XQD�WHVWLPRQLDQ]D�GL�FKL�PH�O¶KD�ULIHULWD� 
'RSR� OD� ILQH� GHOOD� 3ULPD� JXHUUD� PRQGLDOH�� QHOOD� YDOOH�
GHOO¶,VRQ]R�� DOORUD� VRWWR� LO� GRPLQLR� GHO� 5HJQR� G¶,WDOLD��
PROWL�ODYRUDWRUL�IULXODQL�DYHYDQR�WURYDWR�ODYRUR�LQ�TXHVWH�
WHUUH�DVVRJJHWWDWH�DOOD�VRYUDQLWj�GHOO¶,WDOLD��$QFKH�OD�PD�
QRYDODQ]D�GHL�ODYRUDWRUL�UHVLDQL�DYHYD�WURYDWR�ODYRUR�LQ�
TXHVWR� OHPER�GL� WHUUD��6H�SHUFRUULDPR� OH� VSRQGH�GHOO¶,�
VRQ]R�SRVVLDPR�WURYDUH�DQFRUD�RJJL�OH�GLPRVWUD]LRQL�H�OH�
RSHUH�PHVVH� LQ�HVVHUH�GD�TXHVWL� ODYRUDWRUL�� FRPH� L�PXUL�
DL�ODWL�GHOOH�VWUDGH�FKH�VRQR�GHOOH�YHUH�RSHUH�G¶DUWH��8QR�
GL� TXHVWL� RSHUDL�� DSSXQWR�� VL� FKLDPDYD�0LFHOOL� 2GRULFR�
GD� 3RGFODQD]�� XRPR� GL� PHGLD� VWDWXUD� PD� GDO� WHPSHUD�
PHQWR�GL�JUDQGH�ODYRUDWRUH���,Q�TXHO�SHULRGR�VL�WURYDYD�D�
ODYRUDUH�D�3OH]]R��RJJL�O¶DWWXDOH�%RYHF����6L�VXSSRQH�FKH�
OD� GLVWDQ]D� FKH� LQWHUFRUUH� GD� 3RGFODQD]� D� 3OH]]R� VLD� GL�
FLUFD� ��� FKLORPHWUL�� $� TXHO� WHPSR� OH� VWUDGH� QRQ� HUDQR�
DQFRUD�FRPSOHWDPHQWH�ILQLWH��HUDQR�TXDVL�IDWWH�R��LQ�IDVH�
GL�FRVWUX]LRQH��LQ�DOFXQL�WUDWWL�DSSHQD�WHUPLQDWH��SHUWDQWR�
EXRQD�SDUWH�GL�TXHVWD�GLVWDQ]D�HUD�IDWWD�GL�VHQWLHUL�R�PX�
ODWWLHUH�� SHU� FXL� FKL�GRYHYD�� GL� FRQVHJXHQ]D�� UHFDUVL� VXO�
SRVWR�GL�ODYRUR�XWLOL]]DYD�TXHVWL�SHUFRUVL�D�SLHGL�SRUWDQ�
GR�FRQ�Vp�DQFKH�JOL�DWWUH]]L�GL�ODYRUR��Ê�LQGXEELR�FKH�OD�
VWDJLRQH�SHU�TXHVWL� ODYRUL�HUD��SUHVXPLELOPHQWH�OLPLWDWD��
IRUVH�LQL]LDYD�LQ�SULPDYHUD�H�WHUPLQDYD�DG�DXWXQQR�LQRO�
WUDWR��0D�QRQ�q�TXHVWR�LO�YHUR�DUJRPHQWR�FKH�KD�SHU�RJ�
JHWWR�OD�VWRULD��PD�TXHOOD�GL�EHQ�DOWUD�QDWXUD� 

6L�Gj�LO�FDVR�FKH� LQ�TXHO�SHULRGR�LO�0LFHOOL�DEELD�DYXWR��
FRPH� G¶DOWURQGH� HUD� DXVSLFDELOH� SHU� XQ� JLRYDQH�� DQFKH�
OXL�OD�VXD�ILGDQ]DWD��/D�VXD�LQQDPRUDWD��DOORUD��FKH�SRL�q�
GLYHQWDWD�VXD�PRJOLH��DELWDYD�D�6DQ�*LRUJLR�PD�LQ�FHUWL�
SHULRGL�GHOO¶DQQR�VL�UHFDYD�DOOR�VWDYROR�GHOOD�IDPLJOLD�LQ�
6FLD��SUHFLVDPHQWH�LQ�5XW��PRQWDJQD�VRYUDVWDQWH�O¶DELWD�
WR�GHO�SDHVH��DOWD�FLUFD�PW�������H�FRQ�XQD�SHQGHQ]D�FRQ�
VLGHUHYROH��7XWWR�ILOD�SHU�LO�YHUVR�JLXVWR�SHU�LO�0LFHOOL��LO�
ODYRUR�H�OD�PRURVD��GXH�FRVH�VRVWDQ]LDOPHQWH�SRVLWLYH�VH�
QRQ�IRVVH�SHU�OD�GLVWDQ]D�IUD�LO�SRVWR�GL�ODYRUR�H�OD�UHVL�
GHQ]D�GHOOD�VXD�GRQQD��,O�GHVLGHULR�GL�DQGDUOD�D�WURYDUH��
DOPHQR�XQD�YROWD�WDQWR��HUD�IRUWH�H�SUHVVDQWH��/D�GLVWDQ]D�
q�QRWHYROH�PD� OXL�QRQ�VL�SHUGH�G¶DQLPR��DQLPDWR�DQFKH�
GDOOD�YRJOLD�GL�YHGHUOD�H�GL� WUDVFRUUHUH�FRQ�OHL��DQFKH�VH�
SHU�XQ� LQWHUYDOOR�GL� WHPSR�SLXWWRVWR�EUHYH��TXDOFKH�PR�
PHQWR�IHOLFH���1RQFXUDQWH�GHOOD�GLVWDQ]D�SHU�DUULYDUH�ILQR�
D�6DQ�*LRUJLR�H�SRL�LQ�5XW��VLFXUDPHQWH�VWDQFR�GHOOD�IDWL�

FD� JLRUQDOLHUD� SHU� LO� ODYRUR�� DEEDVWDQ]D� LPSHJQDWLYR� H�
ODERULRVR��PD�QRQ�SHU�TXHVWR�VFRUDJJLDWR��&Lz�QRQRVWDQ�
WH�� WHUPLQDWR� LO� VXR� WXUQR� GL� ODYRUR�� FDPELDWR� G¶DELWR��
GDWD�XQD�ODYDWLQD�DO�YLVR�H�XQD�SHWWLQDWD�DL�FDSSHOOL��IRUVH�
DQFKH� XQD� VSUX]]DWLQD� GL� SURIXPR�� SUHQGH� LO� FDSHOOR� LQ�
PDQR�H�YLD�GL�FRUVD��3DUWH�FRVu��QDWXUDOPHQWH�D�SLHGL�� H�
SUHQGH�OD�YLD�SHU�5HVLD��YHUVR�O¶LQFRQWUR�DPRURVR�FRQ�OD�
VXD�DPDWD��/D�GLVWDQ]D�QRQ�LPSHQVLHULVFH�GL�FHUWR�O¶2GR�
ULFR��SHU�OXL�VRQR�VROR����.P�FLUFD��SHU�O¶DQGDWD��H�DOWUHW�
WDQWL�SHU�LO�ULWRUQR��SL��LO�WUDWWR�GL�PRQWDJQD�SHU�DUULYDUH�
LQ�5XW��(UD�XQD�SHUVRQD�GDO�SDVVR�PROWR�YHORFH�H�SHQVR�
FKH��SXU�HVVHQGR�XQD�GLVWDQ]D�FRVu�ULOHYDQWH��OXL�OD�VDSH�
YD� DIIURQWDUH� FRQ� SLJOLR� FKH� VRODPHQWH� D� TXHOO¶HWj� XQD�
SHUVRQD�ULHVFH�D�IDUH��QRQ�WHQHQGR�FRQWR�GHOOD�GLVWDQ]D�H�
GHOOD� IDWLFD� H� GHOO¶LQFRJQLWD� GHOOD� ORQWDQDQ]D� H� GHO� SHU�
FRUVR��%LVRJQD�SHQVDUH��WHQHQGR�DQFKH�FRQWR�GHOOH�WDQWH�
YDULDELOL� FKH� SRWHYDQR� LQWHUHVVDUH� TXHVWR� SHUFRUVR�� GD�
SUHQGHUH�LQ�FRQVLGHUD]LRQH�OH�WDQWH�FDUDWWHULVWLFKH�GL�TXH�
VWR�WUDJLWWR�H�OH�LQFRJQLWH�GHOOD�VXD�QDWXUD��3URYR�D�UHOD�
]LRQDUH�LO�WUDFFLDWR��LQ�OLQHD�GL�PDVVLPD��SHQVDQGR�FRPH�
SRWHYD�DYHU�SHUFRUVR�L�VHQWLHUL�R�OH�VWUDGH��DWWUDYHUVDWR�OR�
VWHVVR�LWLQHUDULR��LO�SURWDJRQLVWD�GL�TXHVWD�YLFHQGD��RYYLD�
PHQWH�SDUWHQGR�GD�3OH]]R��,O�WUDWWR�GD�FRQVLGHUDUH��TXLQ�
GL�� LQL]LD�D�3OH]]R�H�ILQR�D�6DJD�q�XQ�SHUFRUVR�GL�VWUDGD�
DEEDVWDQ]D�SLDQHJJLDQWH�� SRL� GD�6DJD� ILQR� D�8FFHD�� SHU�
XQ� SDLR� GL� FKLORPHWUL� LQ� VDOLWD�� SRL� LQ� OLHYH� GLVFHVD��'D�
8FFHD��FKLVVj� VH� FRQ�TXDOFKH�SLFFROD� VRVWD� LQ�RVWHULD�� H�
ILQR� D� 6HOOD� &DUQL]]D�� LO� SHUFRUVR�� DOORUD� LPPDJLQR� XQ�
VHQWLHUR�R�VWUDGD� LQ�YLD�GL�FRVWUX]LRQH��HUD� WXWWD� LQ�OLHYH�
PD� FRVWDQWH� VDOLWD�� SDUWH� VXSHULRUH� ODWR� VLQLVWUR� GHO� WRU�
UHQWH�8FFHD��8QD�YROWD�DUULYDWR�D�6HOOD�&DUQL]]D��OD�VWUD�
GD�R�LO�VHQWLHUR��TXHOOR�SL��EUHYH�SHU�WDJOLDUH�IXRUL�L�WRU�
QDQWL�DEEDVWDQ]D�QXPHURVL��q�WXWWD�XQD�FRPSOLFDWD�H�GLI�
ILFLOH�GLVFHVD��ERVFR�H�PDVVL�SHU�EXRQD�SDUWH�GHO�SHUFRU�
VR�� �3DVVDWR�LO�ERUJR�GL�/LVFKLD]]H�H�GRSR�OD�&HQWUDOH�LO�
WUDWWR�WRUQD�DG�HVVHUH�ULSLGR��D�SDUWH�OD�EUHYH�VWUDGLQD�LQ�
3RMH��3HQVR�FKH� WUDQVLWDVVH�SHU�3RMH�SHU�SRL�SUHQGHUH� LO�
VHQWLHUR�SHU�DUULYDUH� LQ�6FLD��SRL� LQ�5XW��1RQ�VR�HVDWWD�
PHQWH� VH�TXHVWL� LQFRQWUL� HUDQR�SUHYHQWLYDPHQWH� FRQFRU�
GDWL� RSSXUH� HUDQR� WXWWH� YLVLWH� LPSURYYLVH� R� LQDWWHVH��
4XDQWR�WHPSR�SRWHYD� WUDVFRUUHUH�FRQ� OD�VXD�GRQQD�TXH�
VWR�QRQ�q�GDWR�D�VDSHUH��FRPXQTXH�GRYHYD�HVVHUH�DEED�
VWDQ]D�EUHYH�SHUFKp�FRQ�OD�VWHVVD�SUHPXUD�DYXWD�SHU�DUUL�
YDUH�GRYHYD�DYHUOD�DQFKH�SHU�IDU�ULWRUQR�VXO�SRVWR�GL�OD�
YRUR��1HO�ULWRUQR�OD�SHUFRUUHQ]D��ORJLFDPHQWH��DVVXPHYD�
DVSHWWL�QDWXUDOPHQWH�GLYHUVL�� VH�QRQ�DOWUR�SHU� LO� WUDWWR�GL�
VWUDGD�FKH�GDO�SRQWH�%DUPDQ�VDOH�ILQR�D�6HOOD�&DUQL]]D��
4XHO�WUDWWR�q�YHUDPHQWH�LPSHJQDWLYR�H�FRVWDQWH��SHU�OXQ�
JKH]]D�H�SHQGHQ]D��SRL�DUULYDWR� LQ�FLPD� LO� UHVWR�q�TXDVL�
WXWWR� LQ� GLVFHVD� R� SLDQHJJLDQWH�� $QFKH� VH� QHO� SHULRGR�
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HVWLYR� OH�JLRUQDWH� LQ�FKLDUR�VRQR�DPSLDPHQWH�DOOXQJDWH��
WXWWDYLD� OD� GLVWDQ]D� q� QRWHYROH� H� OD� IDWLFD� GL� ODYRUR� H� OD�
FDPPLQDWD�GRYHYD�HVVHUH�FRQVLGHUHYROH��SRL�QRQ�VHPSUH�
DYUj� WURYDWR�GHOOH�EHOOH�JLRUQDWH� VHUHQH� FRQ� OD� OXQD�FKH�
ULVFKLDUD� H� WL� LQGLFD� OD� VWUDGD�� 3HQVR� FKH� TXDOFKH� YROWD�
SRVVD�HVVHUH�FDSLWDWD�DQFKH�TXDOFKH�EUXWWD�JLRUQDWD��SLR�
YRVD��QXYRORVD�H�EXLD��DOORUD�LO�SHUFRUVR�SRWHYD�SUHVHQWD�
UH� SL�� GL� TXDOFKH� LQFRJQLWD� H� WDQWH� LQVLGLH�� 7XWWDYLD�� D�
TXHOO¶HWj� VRQR� WXWWH� YLFHQGH� DJHYROPHQWH� VXSHUDELOL�� LQ�
QRPH�GHOO¶DPRUH��)RUVH�QRQ�HUD�LO�VROR�DG�DIIURQWDUH�TXH�
VWD�VFDUSLQDWD��TXHVWD�PDUFLD��q�SUREDELOH��YLVWR�FKH�F¶H�
UDQR� DOWUL� UHVLDQL� LPSHJQDWL� D� ODYRUDUH� D� 3OH]]R�� IDFLO�
PHQWH�HUD�LQ�FRPSDJQLD�GL�TXDOFKH�DOWUR�VXR�FRPSDJQR�
GL�ODYRUR�H�FRPSDHVDQR��SUREDELOPHQWH�DQFKH�TXHVWL�DQ�
GDYD� D� IDU� YLVLWD� DOOD� SURSULD�PRURVD��'L� DOWUH� VWRULH� GL�
DOWUL� VXRL� FRPSDJQL� GL� ODYRUR� QRQ� VRQR� YHQXWR� D� FRQR�
VFHQ]D��FRQRVFR�TXHVWD�LQ�TXDQWR�O¶KR�VDSXWD�GDOOD�WHVWL�
PRQLDQ]D� GL�'L� )ORULDQR� )HUUDQWH� GD� 3RGFODQD]�� SUHVX�
PLELOPHQWH� O¶DYUj� VHQWLWD� DQFKH� OXL� UDFFRQWDUH� LQ� VHQR�
DOOD�SURSULD�IDPLJOLD��DQFKH� ORUR�RULJLQDUL�GL�3RGFODQD]�

7DX�POLQH�� 

4XDOFKH� DOWUR� DQHGGRWR� GHO� 0LFHOOL� 2GRULFR�� ,R� PH� OR�
ULFRUGR� SHUFKp� DQGDYR� VSHVVR� D� FDVD� VXD� R� OR� YHGHYR�
TXDQGR� SRUWDYD� LO� ODWWH� LQ� ODWWHULD� GD� 3RGFODQD]� D� 6DQ�
*LRUJLR��OD�PDWWLQD�SUHVWR�H�OD�VHUD��LO�VXR�SDVVR�HUD�GHFL�
VDPHQWH�GL�XQD�SHUVRQD�VHPSUH�LQ�PRYLPHQWR�H�GDO�SDV�
VR�OHVWR�H�VSHGLWR��2JQL�YROWD�FKH�YHQLYD�D�6DQ�*LRUJLR�D�
SRUWDUH�LO�ODWWH�LQ�ODWWHULD��R�SHU�DOWUH�LQFRPEHQ]H��DO�ULWRU�
QR� VL� IHUPDYD� VHPSUH� LQ� RVWHULD� GD� ,GD�� WDSDU� GLODLGH��
RUGLQDYD�PH]]R� OLWUR� GL� YLQR� H� LQ� XQ�EDWWHU� G¶RFFKLR� OR�
ILQLYD��SDJDYD�H�VH�QH�WRUQDYD�D�FDVD� 

9LFHQGD�H�FLUFRVWDQ]D�GDYYHUR�VWUDRUGLQDULD��UDSSRUWDWD�D�
TXHL�WHPSL� 

$QFKH�TXHVWD�UHDOWj�ID�JLj�SDUWH�GHOOD�VWRULD�UHVLDQD� 
)UDQFR�7RVRQL 

 

&DUL�DPLFL�5HVLDQL�H�VLPSDWL]]DQWL�GHL�5HVLDQL� 
6WDPDWWLQD�� VXO� FDQDOH� WHOHYLVLYR� µ$UWH¶� IUDQFHVH� H�
WHGHVFR��KDQQR�WUDVPHVVR�XQ�ILOPDWR�VX�5HVLD� 
,O�ILOPDWR�q�EHOOLVVLPR��SHUz�SXUWURSSR�FL�VRQR�GLYHU�
VL�HUURUL�H�LQHVDWWH]]H��FRPH�LO��������IDWWR�FKH�³LO�0RQ�
WH�&DQLQ�VHSDUD�5HVLD�GDOO¶,WDOLD´��LQ�UHDOWj�FL�VHSD�
UD�GDOOD�6ORYHQLD� 
)DFFLR� L� PLHL� FRPSOLPHQWL� D� &ULVWLQD� %XWWROR� FKH�
FRQ�LO�VXR�GLVFRUVR�GD�YHUD�5HVLDQD�RQRUD�OD�QRVWUD�
YDOOH�H�L�QRVWUL�DYL� 
3XUWURSSR� OD� VLJ�UD�/XLJLD�1HJUR�GLFH�FKH� ORUR�DS�
SOLFDQR�VROR�OD�OHJJH��PD�QRQ�GLFH�FKH�5HVLD�KD�DGH�
ULWR�DOOD�OHJJH����VROR�FRQ���YRWL��VHQ]D�LQWHUSHOODUH�
OD�SRSROD]LRQH� 
4XDQGR� L� 5HVLDQL� VRQR� YHQXWL� D� FRQRVFHQ]D� KDQQR�
YLYDPHQWH� SURWHVWDWR� H� FKLHVWR� XQ� UHIHUHQGXP� FKH�
SXUWURSSR�QRQ�q�VWDWR�IDWWR� 
)UD� OH� WDQWH� SHUVRQH� FKH� VL� VRQR� DGRSHUDWH� SHU� OD�
UHDOL]]D]LRQH� GL� WDOH� UHIHUHQGXP�� YRJOLR� ULFRUGDUH�

O¶LPSHJQR� H� OD� GHGL]LRQH� GL� *LRYDQQL�0LFHOOL� =DQ�
JDUOLQ�FKH�q�SDVVDWR�GL�FDVD�LQ�FDVD�SHU�UDFFRJOLHUH�
OH�ILUPH� 
9L�ULFRUGR�DQFRUD�FRVD�KD�HYLGHQ]LDWR� OR�VWXGLR�VXO�
QRVWUR�'1$��OD�QRVWUD�XQLFLWj�H�OD�QRQ�SDUHQWHOD�FRQ�
L�SRSROL�FRQILQDQWL� 
5LFRUGR�DQFKH� FKH� L� FRQWULEXWL� GDWL� GDOOR�6WDWR� ,WD�
OLDQR�SHU�OD�PLQRUDQ]D�VORYHQD��SRWHYDPR�DYHUOL�FR�
PH� PLQRUDQ]D� 5HVLDQD�� VHQ]D� LQFRUUHUH� LQ� TXHVWR�
³IDOVR�VWRULFR�LPSHUGRQDELOH´� 
6SHUR� FKH� TXDQWR� IDWWR� GDOO¶$VVRFLD]LRQH� ,GHQWLWj� H�
7XWHOD� 9DO� 5HVLD�� ULPDQJD� DOPHQR� FRPH� WHVWLPR�
QLDQ]D�GHOOD�YHULWj�VXO�SRSROR�5HVLDQR� 
 

XQ�HPLJUDQWH 
1RYHPEUH����� 
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&RVD�SRVVR�UDFFRQWDUH�GL�3RGFODQD]��������FKH�
FL� VRQR� XQD� GHFLQD� GL� FDVH�� XQD� FKLHVHWWD� GHGLFDWD�
DOOD� 0DGRQQD� GL� /RUHWR�� XQD� ORFDOLWj� FKLDPDWD�
³*RVSRGQML]D´��GRYH�VL�QDUUD�FKH�VL�VLDQR�VWDQ]LDWL�L�
SULPL�5HVLDQL�H�FKH�F
HUD�XQ�³*RVSXG´�>6LJQRUH�SD�
GURQH@�GD�FXL�q�GHULYDWR�LO�QRPH� 

2UPDL� L� UHVLGHQWL� VRQR� GDYYHUR� SRFKL� H�
TXDQGR�QRQ�FL�VDUj�SL��OD�QRVWUD�JHQHUD]LRQH��FL�VDUj�
LO� YXRWR��5LPDUUDQQR� VROR� OH� FDVH�� FKH� IRUVH� VL� ULD�
SULUDQQR�QHL� ILQH� VHWWLPDQD�H�QHL�PHVL�HVWLYL��7XWWR�
TXHVWR�ID�WULVWH]]D��PD�OH�YLFHQGH�GHOOD�YLWD�H�LO�WHU�
UHPRWR�KDQQR�SRUWDWR�DOOR�VSRSRODPHQWR� 

,� ULFRUGL� PL� SRUWDQR� DJOL� DQQL� LQ� FXL� D�
3RGFODQD]� F
HUDQR�XQD�FLQTXDQWLQD�GL�SHUVRQH��HUD�
YDPR� XQ� SR
� WXWWL� SDUHQWL����� H� TXHVWR� UDIIRU]DYD� OR�
VSLULWR�GL�XQLRQH�H�VROLGDULHWj�H�OD�FRQVDSHYROH]]D�GL�
HVVHUH�³WL�QlãL�M�GL´� 

1RL�EDPELQL��ROWUH�DO�µEXRQJLRUQR¶��GRYHYD�
PR� DJJLXQJHUH� DQFKH� LO� JUDGR� GL� SDUHQWHOD�� QRQQD��
]LD�� FXJLQD�� ³QXQD´�� ³QXQ´��%RQАRUQR� NXåLQD��'R�
EUR�QXü�EDED��ĝEXJDQ�QXQD� H��SULPD�GL�SDUWLUH�SHU�
XQ� OXQJR� SHULRGR�� DQGDYDPR� D� WURYDUOL� SHU� µVSXVWLW�
VEXJDQ¶��,O�VDOXWR�H�LO�ULVSHWWR�YHUVR�JOL�DGXOWL��HUDQR�
XQD�GHOOH�SULPH�FRVH�FKH�FL�LQVHJQDYDQR� 

(UDYDPR� XQD� SLFFROD� FRPXQLWj� FKH� FHUFDYD�
GL� YLYHUH� DO�PHJOLR� SRVVLELOH� H� GL� DLXWDUVL� QHL�PR�
PHQWL�SL��GLIILFLOL��/H�SHUVRQH�DIIURQWDYDQR�OH�GLIIL�
FROWj�FRQ�UDVVHJQD]LRQH��PD�F
HUDQR�DQFKH�WDQWL�EHL�
PRPHQWL�GL�DOOHJULD�H�VSHQVLHUDWH]]D� 

&DSLWDYDQR�QDWXUDOPHQWH�DQFKH�VFUH]L�H�GLI�
ILFROWj�QHL�UDSSRUWL��PD�LQ�JHQHUH�WXWWR�VL�DSSLDQDYD�
H�FRQ�XQD�³SUHVD´�GL�WDEDFFR�ULWRUQDYD�O
DUPRQLD�H�OD�
VHUHQLWj� 

,�ULFRUGL�FKH�KR�GL�TXHJOL�DQQL�VRQR�GL�VHUHQL�

Wj��VLFXUH]]D�H�SURWH]LRQH�DQFKH�GD�SDUWH�GHJOL�HVWUD�
QHL�DOOD� IDPLJOLD��&
HUD�XQ�EHO�JUXSSR�GL�EDPELQL�H�
FL� FHUFDYDPR� SHU� JLRFDUH� H� FUHVFHUH� WXWWL� LQVLHPH��
4XDQGR�L�JUDQGL�VL�DLXWDYDQR�QHL�ODYRUL�SL��IDWLFRVL��
SHU�QRL�HUD�XQD�JLRLD�ULWURYDUFL� 

,O�PHVH�GL�PDJJLR�DQGDYDPR�QHOOD�FKLHVHWWD�
D�GLUH�LO�URVDULR�H�SHU�QRL�EDPELQL�HUD�XQD�EHOOD�RF�
FDVLRQH�SHU�SRL�JLRFDUH�LQ�VWUDGD��FLUFRQGDWL�GDO�SUR�
IXPR�GHL�PDJJLRFLRQGROL��8Q�DOWUR�EHO�PRPHQWR�GL�
ULWURYR�HUD�O¶RFFDVLRQH�GHO�SDVFROR�H��PHQWUH�JOL�DQL�
PDOL� EUXFDYDQR�� FL� UDFFRQWDYDPR� OH� QRVWUH� VWR�
ULH�����H�FUHVFHYDPR� 

4XDQGR�SRL�VL�DQGDYD�LQ�³ILOD´��HUD�XQD�IHVWD��
,�JUDQGL�ULFRUGDYDQR�OH�ORUR�JLRUQDWH�GL�ODYRUR�H�DOOH�
YROWH��FL�UDFFRQWDYDQR�OH�³SUDYL]H´��FKH�WDQWR�FL�SLD�
FHYDQR��(�QRL�EDPELQL�IDQWDVWLFDYDPR� 

&HUWR�QRQ�WXWWR�HUD�SLDFHYROH�H�IDFLOH��GRYH�
YDPR�DLXWDUH� L�JHQLWRUL�QHL�YDUL� ODYRUL��F
HUDQR�WDQWL�
SUREOHPL��HFF���PD�L�ULFRUGL�EHOOL�VRQR�TXHOOL�FKH�SL��
PL�VRQR�ULPDVWL�LPSUHVVL� 

$OOH� WDQWH� SHUVRQH� FKH� KR� FRQRVFLXWR� H� FKH�
KDQQR�IDWWR�SDUWH�GHOOD�PLD�YLWD��GHGLFR�XQ�DIIHWWXR�
VR�SHQVLHUR�H�XQ�ULQJUD]LDPHQWR�SHU�L�EHL�ULFRUGL�FKH�
PL�KDQQR�ODVFLDWR��+R�WXWWL�TXDQWL�SUHVHQWL�QHOOD�PLD�
PHPRULD�H�YRUUHL�ULFRUGDUH�JOL�XOWLPL�FKH�VRQR�PDQ�
FDWL� 
/XFLDQR�� FRO� TXDOH� DEELDPR� SDVVDWR� WDQWL� EHL� PR�
PHQWL�H�FKH�KD�ODVFLDWR�XQ�JUDQGH�YXRWR��LQ�WXWWL�QRL� 
*UD]LHOOD� FKH�� DQFKH� VH� KD� YLVVXWR� SRFKL� DQQL� D�
3RGFODQD]�� HUD� VHPSUH�QHL�QRVWUL�SHQVLHUL� H�QHL�QR�
VWUL�ULFRUGL��7XWWL�TXDQWL�OH�DEELDPR�YROXWR�EHQH� 
%XNDORQDLWH�ZVHQ��� 

5HQDWD 
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8QD�GHOOH� WUDGL]LRQL� UHVLDQH�PROWR� VHQWLWD� q� LO�3�VW�
�&DUQHYDOH���XQ¶DQWLFD�WUDGL]LRQH�FKH�VL�q�FRQVHUYDWD�
ILQR�DL�JLRUQL�QRVWUL��1HOOH�WUH�JLRUQDWH�ILQDOL��GRPH�
QLFD-µZ-QDGsR¶�7D�PDMH�S�VW� �&DUQHYDOH�GHL�SLFFR�
OL���OXQHGu-µ�Z�-SXQGLlN¶�7D�VULGQMH�S�VW��&DUQHYDOH�
GHL� PHGL�� H� PDUWHGu-µZ-þDWlUWlN¶� 7D� YDOwNH� S�VW�
�&DUQHYDOH�GHL�JUDQGL���VL�EDOODYD�DO�VXRQR�HVDOWDQWH�
GL�]LWLUl� H�EXQNXOl�� FKH�FL�GDYDQR� OD�FDULFD� D�FRLQ�
YROJHUFL�QHO�EDOOR��,Q�TXHL�JLRUQL�WXWWL�SDUWHFLSDYDQR�
H�O¶LPSHUDWLYR�HUD�PDVFKHUDUVL�LQ�PRGR�GD�QRQ�HVVH�
UH�ULFRQRVFLXWL�H��VSHVVR��L�PDVFKL�VL�WUDYHVWLYDQR�GD�
IHPPLQH�H�YLFHYHUVD�� ,O� IDQWRFFLR�GL�&DUQHYDOH�SHU�
QRL�HUD�'�UPwKHü�FKH�HUD�SRUWDWR�LQ�WULRQIR��SHU�ILQL�
UH� SRL� FRQGDQQDWR� H� EUXFLDWR� LO� JLRUQR� GHOOH�

µ&HQHUL¶��)UD�L�WUDYHVWLPHQWL�WLSLFL�GHO�3�VW�VSLFFDQR�
OH�%LOH-PDãNDUH� FKH� VL� ULFRQRVFRQR� GDO� FRSULFDSR��
XQD�VRUWD�GL�DOWR�FROEDFFR�GHFRUDWR�FRQ�ILRUL�YDULR�
SLQWL�� VL� QDUUD� FKH� TXHO� FDSSHOOR� VLD� FRPSDUVR� QHO�
FDUQHYDOH�UHVLDQR�DOO¶HSRFD�GHOOD�GRPLQD]LRQH�IUDQ�
FHVH��7UD�LO������H�LO������OH�JXHUUH�WUD�OD�)UDQFLD�GL�
1DSROHRQH�H�O¶$XVWULD�GHJOL�$VEXUJR�FRLQYROVHUR�OH�
WHUUH� IULXODQH� H� OD� GLYLVD� GHL� VROGDWL� IUDQFHVL�� FRQ�
O¶DOWR�EHUUHWWR� FKLDPDWR� VKDNy��KD� VLFXUDPHQWH� FRO�
SLWR� OD� IDQWDVLD� GHL� 5HVLDQL�� FKH� O¶KDQQR� FRSLDWR� H�
ULSURGRWWR�QHO�WUDYHVWLPHQWR�GL�&DUQHYDOH������
  ������������������*UXSSR�FXOWXUD�,�7�9�5� 

,ĝ'(¶�262$1b�-�,ĝ'(¶�26g-6.b�9b6 

&DUQHYDOH�D�2VHDFFR���PDU]R����� 
�IRWR�GL�0DGRWWR�1DWDOLQD�&MDNDULQ�
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2VHDFFR�GL�5HVLD���PDU]R����� 
&DUQHYDOH�LQ�SLD]]D��WD-SDU�.UwåX�� 
&RQ�OD�WURPED�&KLQHVH�*LXVHSSH�&KLQD� 
H�)RODGRUH�/LQR�&XORF 

,Q�DOWR��2VHDFFR�ILQH�DQQL������FLUFD 
GD�GHVWUD� 
6LHJD�*HPPD�$FXPDYD 
)RODGRUH�(PPD�=DEDORQLQD��VRUHOOH� 
)RODGRUH�/XLJL�3DXOH 
)RODGRUH�0DULHWWD�=DEDORQLQD�

&DUQHYDOH�D�2VHDFFR���PDU]R����� 
�IRWR�GL�0DGRWWR�1DWDOLQD�&MDNDULQ�
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�����–��������$QQLYHUVDULR 
6HLFHQWR�DQQL�GDOOD�FDGXWD�GHO�3DWULDUFDWR�GL�$TXLOHLD 
5LFRUGLDPR� L� VHLFHQWR� DQQL� GD� TXDQGR� DO� 3DWULDUFDWR� GL�
$TXLOHLD�VL�q�VRVWLWXLWD�OD�5HSXEEOLFD�GL�9HQH]LD�QHOO¶DP�
PLQLVWUD]LRQH�GHOOH�QRVWUH�WHUUH� 
5LSURSRQLDPR� TXDQWR� JLj� VFULWWR� LQ� 5HVLD� 2JJL� GHO� GL�
FHPEUH� ������ -� 8QD� SURYD� HPEOHPDWLFD� GHO� FRLQYROJL�
PHQWR�GL�5HVLD�QHOOD�VWRULD�GHO�WHUULWRULR�FRQWHUPLQH�q�OD�
QRWL]LD� FKH� ³QHO� JLXJQR� �����0RJJLR�� &KLXVD�� 5HVLD� H�
5HVLXWWD� VL�DFFRUGDURQR� WUD� ORUR�SHU� IDU�SDFH�FRQ�9HQH�
]LD´� �9LOOH� H�9LFDULDWL� 6ODYL��5HVLD�� GRWW�� )DXVWLQR�1D]�
]L��� 
�����–������–����� 
1RWL]LH� FKH� LQWUHFFLDQR� LO� )RONORUH� UHVLDQR� H� OD� VWUDGD�
5HVLXWWD-3UDWR��ILQLWD�GL�FRVWUXLUH�QHO����� 
����� 
/¶,PSHUDWRUH�)HUGLQDQGR�G¶$XVWULD��LQFRURQDWR�UH�FRQ�OD�
FRURQD�IHUUHD�LO���VHWWHPEUH������D�0LODQR���LQVLHPH�FRQ�
O¶DXJXVWD� FRQVRUWH�0DULD�$QQD�GL�6DYRLD�� LQWUDSUHVH�XQ�
YLDJJLR�QHO�5HJQR�/RPEDUGR�9HQHWR� 
GDOOD� *$==(77$� 35,9,/(*,$7$� ',� 9(1(=,$�� ���
RWWREUH�$QQR������–�1����� 
,O����GL�RWWREUH�������O¶,PSHUDWRUH�)HUGLQDQGR�G¶$XVWULD�
H� O¶DXJXVWD� FRQVRUWH�0DULD� $QQD� GL� 6DYRLD� DVVLVWHWWHUR�
DG�XQR�VSHWWDFROR��FKH�VL�VYROVH�LQ�ORUR�RQRUH�VXOOD�SLD]�
]D�GHO�YHVFRYDWR�D�8GLQH� 
³'RSR�TXHVWH�YLVLWH�� OH�//��00�� ,,��55�� FRQYLWDURQR�D�
ODXWD�PHQVD��ROWUH�OD�'XFKHVVD�GL�$QJRXOrPH�H�0DGDPL�
JHOOD� 5RVQ\�� HVSUHVVDPHQWH� YHQXWL� GD� *RUL]LD�� WXWWH� OH�
SULQFLSDOL�DXWRULWj�GHO�FDSROXRJR� 
0D�PHQWUH�OD�&RSSLD�$XJXVWD�FRQ�TXHL�PRGL�FKH�/H�VR�
QR�SURSULL�VWDYD�HODUJHQGR�DL�FRQYLWDWL�WUDWWL�GL�EHQLJQLWj��
H�ULFHYHYD�JOL�RPDJJL�GRYXWL�D�WDQWR�RQRUH��XQR�VSHWWDFR�
OR�YHUDPHQWH�VLQJRODUH�H�QXRYR�DYHYDQR�SUHSDUDWR�QHOOD�
VRWWRVWDQWH� SLD]]D� GHO� YHVFRYDWR� OH� RSHURVLVVLPH� FXUH�
GHOOD�&RQJUHJD]LRQH�0XQLFLSDOH�� 
,Q�PH]]R�DOOD�ULGRQGDQWH�IROOD�G¶XQ�DFFDOFDWR�SRSROR��OH�
FXL�YLYH�DFFODPD]LRQL�HUDQR�LQWHUURWWH�WUDWWR�WUDWWR�GD�OLHWL�
VXRQL�GHOOD�EDQGD�FLYLFD��HUDQR�VWDWL�GLVSRVWL�D�EHQ�PLVX�
UDWD�GLVWDQ]D�TXDWWUR�JUDQGL�WDYRODWL�GL�ILJXUD�REOXQJD��H�
IX� SHQVLHUR� IHOLFLVVLPR� GL� FRVu� GLVWULEXLUH� DOWUHWWDQWH�
FRPSDJQLH� GL� GDQ]DWRUL�� FRPSRVWH� GL� GRGLFL� FRSSLH� SHU�
FLDVFXQR��WUDWWH�GD�TXDWWUR�GHL�GLIIHUHQWL�FRVWXPL�GL�TXH�
VWD�Vu�JUDQGH�H�Vu�VYDULDWD�SURYLQFLD��2K�FRP¶HUD�EHOOR�LO�
ULVXOWDWR�GL�TXHVWD�IHVWD�SRSRODUH��QXRYD�DQFKH�SHU�OD�FLW�
Wj��–�*OL�XRPLQL�GL�$YLDQR�FRO�FDSSHOOR�GL�IRUPD�FRQLFD�
WXWWD�DOO¶LQWRUQR�LQJKLUODQGDWD�GL�ILRUL��FRQ�YHVWLWR�ELDQFR�
JXHUQLWR� WXWWR� D� QHUR�� H� FRQ� ID]]ROHWWR� YDULRSLQWR� VXOOD�
VSDOOD�VLPPHWULFDPHQWH�OHJDWR��H�OH�GRQQH�D�JRQQD�FRUWD�
H�OHJJLDGUDPHQWH�VWRFFDWD��FRL�ORUR�RUQDPHQWL�LQ�PDWDVVH�
GL� IHWWXFFLD� GL� VHWD� D� WXWWL� FRORUL�� DO� VXRQR� GL� VHPSOLFH�

]XIROR��JHWWDYDQR�DOO¶LPSD]]DWD��PD�VHQ]D�GLVRUGLQH�H�D�
SHUIHWWD�FDGHQ]D��OH�UREXVWH��PD�SXU�DJLOL�ORU�JDPEH��–�,O�
FRPXQH� GL� %XGRMD� DYHYD� PDQGDWL� L� VXRL� GDQ]DWRUL� FRO�
FDUDWWHULVWLFR� YHVWLWR� FRORUH� GL� FDQQHOOD� D� IDU� PRVWUD� GL�
XQD�FRQWUDGGDQ]D�ILJXUDWD��LQ�FXL�OD�VHPSOLFLWj�GHO�FRVWX�
PH�VHPEUDYD�JDUHJJLDUH�FRQ�XQ�QRQ�VR�FKH�GL� IXUEHVFD�
OLEHUWj��–�6FHQD�EHQ�GLYHUVD�SUHVHQWDYD�OD�FRPSDJQLD�GL�
5HVLD�� 4XHVWR� SDHVH�� GL� FXL� SRFKL� QDWLYL� FRQRVFRQR� XQ�
GLDOHWWR�LWDOLDQR��H�GRYH�WXWWL�SDUODQR�VROL�XQD�OLQJXD�FKH�
D� QHVVXQD� GHOOH� FRQRVFLXWH� DVVRPLJOLD�� TXHVWR� FRPXQH��
FXL�QHO� VROR�DQQR������ IX�GDWR�GL�DYHUH�XQD�VWUDGD�FDU�
UHJJLDELOH�FKH�JXLGDVVH�LQ�TXHOOD�YDOOH��ILQRUD�LQDFFHVVL�
ELOH�DQFKH�DG�RJQL�TXDGUXSHGH��WULEXWz�DOOR�VJXDUGR�6R�
YUDQR�L�VXRL�ILJOL��OH�FXL�GRQQH�YHVWRQR�XQ�DELWR�SDUWLFR�
ODUH��FKH�VH�QRQ�QH�q�XQ�PLVWR��EHQ�QRQ�VDSUHVWL�VH�TXDOL�
ILFDUH�PDVFKLOH�R�IHPPLQLOH�� WXWWR�RUQDWR�SHUz�GL�PHGD�
JOLH� LQILO]DWH� D� FROODQD�� (� EHQ� FRUULVSRQGH� DO� FRORUH�
GHOO¶DELWR� WXWWR� QHUR� �VH� VH� QH� HFFHWWXL� XQ� ID]]ROHWWR� GL�
VHWD�D�FRORUL��EL]]DUUDPHQWH�GLVSRVWR�VXO�FDSR��OD�FRPSR�
VWH]]D� GHO� EDOOR� FKH�� VHQ]D� SHUGHUH� GHOOD� OHWL]LD� FKH� OR�
SURGXFH� H� FKH� QH� q� SURGRWWD�� VHPEUD� IDWWR� D� SRUWDUH� WUD�
QRL�OD�WUDGL]LRQH�GHJOL�DQWLFKL�LQQRFHQWL�FRVWXPL��–�4XHOOL�
SHUz�FKH�SL��FKH�JOL�DOWUL� IDFHYDQR�PRVWUD�EHOOLVVLPD�GL�
Vp�HUDQR�L�GDQ]DWRUL�GHOOD�6FKLDYRQLD��$O�VXRQR�GHO�VDOWH�
ULR�YHGHYDQVL�WXWWL��LQ�EHOOLVVLPR�YHVWLWR�VFDUODWWR��OH�GRQ�
QH� YDJDPHQWH� FRSHUWH� LO� FDSR� GL� ULFDPDWL� H� VYROD]]DQWL�
FDQGLGL�OLQL��H�JOL�XRPLQL�SRUWDQWL�VXL�FDSSHOOL�H�VXOOD�FLQ�
WXUD�SDOPH�GL�ILRUL�ILQWL�PLVWL�G¶RUR�H�GL�VHWD�� LQWUHFFLDUH�
XQD�GDQ]D�SDUWLFRODUH�GL�TXHOOH�FRQWUDGH��1RQ�q�LO�YDO]HU��
QRQ�q�OD�PRQIHULQD��QRQ�q�OD�VFKLDYD��q�XQ�PLVWR�GL�WXWWH��
HG�XQ�DOWHUQDWR�EDWWHUH�GL�PDQL�H�GL�SLHGL�FRQ�XQ�PLUDELOH�
DFFRUGR�UHQGHYD�FRVu�VLQJRODUH�H�FRVu�DOOHJUR�TXHVWR�PR�
YLPHQWR��FKH�QRQ�SRWHYD�ULXVFLUH�FKH�DOOHWWDQWH�LQ�VRPPR�
JUDGR�DOOR�VSHWWDWRUH� 

0D�TXHVWR�VSHWWDFROR�SXEEOLFR�H�SRSRODUH�q�QXOOD�
LQ� FRQIURQWR� GL� TXHOOR� GRPHVWLFR�� FK¶HUD� WXWWR� ULVHUYDWR�
DOOD� ERQWj� LQQDWD� HG� HUHGLWDULD� GHL� 6RYUDQL� GHOO¶$XVWULD�
0RQDUFKLFD��/H�//��00��GDO�SRJJLXROR�GRQGH�VWDYDQR�
FRQWHPSODQGR��FROSLWH�GDOOD�VLQJRODULWj�G¶HIIHWWR�FKH�SUH�
VHQWDYD�TXHVWR�QRQ�SL��YHGXWR�SDQRUDPD��HEEHUR� OD�GH�
JQD]LRQH�GL�YROHU�YHGHUH�GDYYLFLQR�TXHVWL�GLYHUVL�FRVWX�
PL�H�GLVWLQJXHUH�OH�GLIIHUHQ]H�´ 
���� 

,O����DSULOH������OR�VODYLVWD� UXVVR�,]PDLO� ,YDQR�
YLþ�6UH]QHYVNLM��GXUDQWH�LO�VXR�YLDJJLR�LQ�(XURSD��VL�UHFz�
DQFKH�D�5HVLD��,O�QRPH�5HVLD�QRQ�HUD�VHJQDWR�VXOOD�FDUWL�
QD� JHRJUDILFD�� GRYH� HUD� LQGLFDWR� VROR� 5HVLXWWD�� HG� HJOL�
FRQJHWWXUz� FKH� 5HVLD� QRQ� GRYHVVH� HVVHUH� ORQWDQD�� 1HO�
VXR� OLEUR�*OL� 6ODYL� GHO� )ULXOL� –� 5HVLDQL� H� 6ORYLQ\� FRVu�
GHVFULVVH�LO�WUDJLWWR�YHUVR�3UDWR� 
³'RSR� DYHU� LQJDJJLDWR� XQ� IDWWRULQR� SHU� LO� WUDVSRUWR� GHO�

%UHYL�QRWL]LH�VWRULFKH 
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1R�'|EU|�6YHW|�9LQDKWH�DQX� 
QR�G|EU|�%RKDW|�1|Y|�/sWX����� 

PLR�EDJDJOLR��DQGDL�LQ�VX�>D�SLHGL��Q�G�U�@�QHOOD�YDOOH��FRQ�
LO�FDSSHOODQR�� OXQJR� LO�FRUVR�GHO�5HVLD��VXOOD�VWUDGD�FKH��
VHEEHQH� VWUHWWD�� q�FRPRGD�DQFKH�SHU� L� FDUUL�SL��SHVDQWL��
7UH�DQQL�SULPD�TXL�F¶HUD�XQ�VHQWLHUR��PROWR�VWUHWWR´� 
���� 
$OWUH�QRWL]LH�VXO�)RONORUH�UHVLDQR�H�VXOOD�VWUDGD�5HVLXWWD-
3UDWR�VRQR� VWDWH� ULSRUWDWH�GD�(OOD�$GDwHZVNL�� FKH�YLVLWz�
5HVLD�LO���QRYHPEUH�������LQ�FRPSDJQLD�GHOOD�PRJOLH�GHO�
'LUHWWRUH�GHOOH�SRVWH�GL�7DUFHQWR��5LSRUWLDPR�DOFXQL�EUD�
QL�GHO�VXR�OLEUR�8Q�YR\DJH�j�5pVLD���D�FXUD�GL�)��*XL]]L�–�
������ 
$� SDJ�� ����� ³/D� QDWXUD� GLYHQWD� VHPSUH� SL�� VHOYDJJLD�
PDQ� PDQR� FKH� FL� DYYLFLQLDPR� D� 5HVLXWWD�� $UULYDWL� TXL�
GREELDPR�DEEDQGRQDUH�OD�IHUURYLD�SHU�HQWUDUH�QHOOD�YDOOH�
VWUHWWD�FKH�VL�DSUH�VXOOD�GHVWUD�GHO�&DQDO�GHO�)HUUR�H�GHO�
TXDOH�5HVLXWWD�q�SHU�FRVu�GLUH�LO�OXFFKHWWR�LWDOLDQR��«�/D�
VWUDGD�VWUHWWD�H�ULSLGD�VXOOD�TXDOH�FL�LQFDPPLQDPPR�>FRQ�
XQD�FDUUR]]D��³DO�SDVVR�FRVFLHQ]LRVR�GHO�SLFFROR�FDYDOOR�
LQVWDQFDELOH�� VSHFLDOL]]DWR� QHL� WUDJLWWL� YHUVR� 5HVLD´@� OD�
VFLDQGR�5HVLXWWD��FROPH�GL�FXULRVLWj�H�GL�DWWHVD��FL�SRUWz�
OXQJR� OD�SDUHWH�VLQLVWUD�GHOOD�YDOODWD�DWWUDYHUVR�PLOOH�]LJ�
]DJ��2JQL�PRPHQWR�OD�YLD�VHPEUD�DUUHVWDUVL�LPSURYYLVD�
PHQWH�GDYDQWL�DOO¶LQQDO]DUVL�GHOOH�URFFH��D�YROWH�DULGH��D�
YROWH� ULFRSHUWH� GD� ERVFR� GL� DEHWL�� 4XHVWD� VWUDGD� q� VWDWD�
FRVWUXLWD� GDO� &RPXQH� VWHVVR� QHO� ����� >ILQLWD� QHO� �����
Q�G�U�@� FRQ�FRVWL� LPSRUWDQWL�H�FRQ�PROWD�IDWLFD��(¶�FRPH�
VRVSHVD� VXOOD� FRVWD� FDOFDUHD� H� VSHVVR� q� URYLQDWD� GDJOL�
VPRWWDPHQWL�H�GDOO¶HURVLRQH�GHOOH�DFTXH��VXOOD�QRVWUD�VL�
QLVWUD� VFRUUH� OD�PRQWDJQD�PHQWUH� D� GHVWUD�� VRWWR� GL� QRL�
VFRUUH�«� LQ� IRQGR� DOOD� YDOOH«�� LO� 5HVLD�� PHQWUH� VXOOR�
VIRQGR��GDYDQWL�D�QRL��FRPSDUH�H�VFRPSDUH�DG�RJQL�FXUYD�
LO�0RQWH�&DQLQ�´ 
$�SDJ������GHO�VXR�OLEUR�8Q�YR\DJH�j�5pVLD���D�FXUD�GL�)��
*XL]]L�–�������(OOD�ULSRUWz�TXDQWR�OH�HUD�VWDWR�UDFFRQWDWR�

GHO�EDOOR�FKH�VL�HUD�WHQXWR�QHO������GDYDQWL�DOO¶,PSHUDWR�
UH�� 
³8Q�WDYRODWR�HUD�VWDWR�GLVSRVWR�VXOOD�3LD]]D�GHO�9HVFRYD�
WR��L�TXDWWUR�JUXSSL�HVHJXLURQR�OH�ORUR�GDQ]H�SHU�GLYHUVH�
RUH�� ,�6RYUDQL� HUDQR� DOORJJLDWL� QHO� SDOD]]R� HSLVFRSDOH� H�
O¶,PSHUDWULFH�VL�DIIDFFLz�GLYHUVH�YROWH�DO�EDOFRQH�GRYH�VL�
VRIIHUPz�D�JXDUGDUH�TXHVWR�VSHWWDFROR�D�OXQJR��/¶LPSH�
UDWULFH�VL�GLYHUWu�VRSUDWWXWWR�D�JXDUGDUH� OH�GDQ]H�GHL�5H�
VLDQL�� WURYDQGR� FKH� IUD� WXWWH� OH� GDQ]H�³HUDQR� TXHOOH� SL��
GHFHQWL�H�FKH�QRQ�VL�SUHVWDYDQR�DG� LQWHUSUHWD]LRQL�VFDQ�
GDORVH�´ 
$� SDJ�� ���� GHOOR� VWHVVR� OLEUR� (OOD�$GDwHZVNL� GHVFULVVH�
FRVu�LO�EDOOR�UHVLDQR��FRPH�OR�DYHYD�YLVWR�OHL� 
³0D�HFFR�FKH�FRPLQFLDQR�OH�GDQ]H��'XH�JLRYDQL�VL�PHW�
WRQR� XQR� GL� IURQWH� DOO¶DOWUR�� OD� GDQ]D�5HVLDQD� q� VHPSUH�
LQL]LDWD� GDL� VROL� XRPLQL�� VXFFHVVLYDPHQWH� XQ� JLRYDQH�
UHVLDQR�LQ�FDVDFFD�GL�YHOOXWR��DOWR�FRPH�OD�PDJJLRU�SDUWH�
GL�ORUR��DUULYD�SRUWDQGR�FRQ�Vp�GXH�EDOOHULQH�FKH��SHU�FRVu�
GLUH��ODQFLD�QHOO¶DUHQD��8Q�EDOOHULQR�SXz�DYHUH�SHU�YLV-j-
YLV�LQGLIIHUHQWHPHQWH�XQD�R�GXH�EDOOHULQH��0HQWUH�EDOOD�
QR�QRQ�VL�WRFFDQR�PDL�OD�PDQR��VL� WUDWWD�GL�XQ�SDVVR�LQ�
FURFLDWR�FRQWLQXR��FDPPLQ�IDFHQGR�OH�GRQQH�JLUDQR�XQD�
R�GXH�YROWH�VX�VH�VWHVVH�ULWURYDQGRVL�SRL�ILDQFR�D�ILDQFR��
PHQWUH� VRVWHQJRQR�FRQ�JUD]LD� L� OHPEL�GHOOD� ORUR�JRQQD��
FRQ�L�JRPLWL�DUURWRQGDWL��OD�WHVWD�GLULWWD��OD�ILJXUD�SODFLGD��
OH�VSDOOH�WLUDWH�LQGLHWUR� 
/D�ULVHUYDWH]]D��LO�SXGRUH�H�OD�JUD]LD�GHOOH�GRQQH�UHVLDQH�
PHQWUH� EDOODQR� FROSLVFH�� QRQ� VWXSLVFH� FKH� O¶LPSHUDWULFH�
0DULD�$QQD�DEELD�PRVWUDWR�OD�VXD�SUHIHUHQ]D�SHU�TXHVWD�
GDQ]D��,O�SDVVR�q�PROWR�DQLPDWR�H�YLYDFH��PD�VHQ]D�HVD�
JHUD]LRQH�� /H� GRQQH� VHJQDQR�� DWWRUQR� DO� EDOOHULQR� FKH�
PDQWLHQH�OD�OLQHD�UHWWD��XQ�VHPLFHUFKLR�GD�RJQL�ODWR�́  

*UXSSR�&XOWXUD�,�7�9�5� 
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&RQYRFD]LRQH�$VVHPEOHD����� 
$VVHPEOHD����� 

$�FDXVD�GHOOH�UHVWUL]LRQL�GRYXWH�DOO¶HPHUJHQ]D�VDQLWDULD�LQ�DWWR��DO�PRPHQWR�DWWXDOH�QRQ�q�SRVVLELOH�ILVVDUH�
OD�GDWD�GHOO¶$VVHPEOHD�������$O����GLFHPEUH������VFDGH�LO�WULHQQLR�GL�YLJHQ]D�GHOO¶DWWXDOH�'LUHWWLYR�SHUWDQ�
WR��ROWUH�DOO¶DSSURYD]LRQH�GHL�ELODQFL��VL�GRYUj�SURYYHGHUH�D�QXRYH�HOH]LRQL� 
1RQ�DSSHQD�DYUHPR�QRWL]LH�FHUWH�� VDUj�QRVWUD�FXUD�FRPXQLFDUH�SHU� WHPSR� OD�GDWD�GHOO¶$VVHPEOHD� DL�6RFL�
LVFULWWL�GHOO¶DQQR������ 
 

      �������������������LO�3UHVLGHQWH� 
      ������� �����1DGLD�&OHPHQWH 
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'LULWWR�DO�YRWR 
 

&KL�QRQ�VL�IRVVH�ULFRUGDWR�GL�PHWWHUVL�LQ�UHJROD�FRQ�O¶LVFUL]LRQH�SHU�LO�
������H�TXLQGL�DYHUH�GLULWWR�DO�YRWR��SXz�IDUOR�YHUVDQGR�O¶LPSRUWR�PL�

QLPR�¼������VXO�&�&3���������� 
�,%$1�,7���+����������������������������-�%,&�6:,)7�

%33,,755;;;��R�GLUHWWDPHQWH�DO�FDVVLHUH�5HQDWD�'L�%LDVLR�� 
,O�ULQQRYR������GRYUj�HVVHUH�HIIHWWXDWR�HQWUR�LO����GLFHPEUH������� 
�� 

(-PDLO��identita.resi@libero.it 

1RWL]LH�DQFKH�VX�� 
https://valresia-resije.blogspot.com     
https://www.identitaresiana.org 
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7HVVHUD�Q����������������� 

D�UDSSUHVHQWDUPL�LQ�WXWWH�OH�PLH�IDFROWj�H�IXQ]LRQL�� 

      ,Q�IHGH� 

         

     

�ŶŶŽ�y�Ŷ͘�ƵŶŝĐŽ�-�ĚŝĐĞŵďƌĞ�ϮϬϮϬ 
�ŝƌĞƩŽƌĞ�ZĞƐƉŽŶƐĂďŝůĞ͗ 

DĂƌŝƐƚĞůůĂ��ĞƐĐƵƫ 
�ŽŵŝƚĂƚŽ�Ěŝ�ZĞĚĂǌŝŽŶĞ͗ 

EĂĚŝĂ��ůĞŵĞŶƚĞ 
�ƵƚŽƌŝǌǌĂǌŝŽŶĞ�dƌŝďƵŶĂůĞ 

Ěŝ�dŽůŵĞǌǌŽ 
ĚĞů�ϮϮ�ŶŽǀĞŵďƌĞ�ϮϬϭϭ�-�Ŷ͘ϭϴϳ 

/ŵƉĂŐŝŶĂǌŝŽŶĞ�Ğ�^ƚĂŵƉĂ�ŝŶ�ƉƌŽƉƌŝŽ 
 

>Ğ�ŽƉŝŶŝŽŶŝ�ĞƐƉƌĞƐƐĞ�ŶĞŐůŝ�ĂƌƟĐŽůŝ 
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